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Your Engineer knows 
if it’s Genuine Rainbow— 


EK knows from long experience that 
there may be other red sheet 
packings but only one Rainbow. 





He has learned to look for the diamond 
trade mark and the word “Rainbow” on 
every roll, for in no other way can he 
obtain Rainbow dependability. 


United States Rubber Company 


1790 Broadway New York City 


The World's Largest and Most Experienced 
Manufacturer of Mechanical Rubber Goods 


: Specify genuine Rainbow — 
‘*the right packing in the 
right place”’ 
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THE KOPPERS COMPANY 


PITTSBURGH, PA. 






Consulting Engineers on the operation of By-Product 
Coke and Gas Plants and their Auxiliaries ¢ Properties 
Examined y) Engineering Reports and Financial 
Statements Prepared 2 Coal Analyzed and Tested 
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Steel Conditions Not 


Improved 


Heralded Resumption of Industrial Plants Not Reflected with Mills and Furnaces— 
Operations with Independent Companies at Lowest Point Yet Shown— 
New Business Light—Furnaces Figure on Reduction in Ore 


ERALDED resumption of various industrial 
H plants, particularly in the automotive field, finds 

no reflection in the iron and steel situation. Not 
only has new business continued painfully small, but 
any substantial releases of suspended tonnages are yet 
to appear. On the contrary there have been additions 
to the requests for the withholding of shipments, the 
most notable being the case of the Ford Motor Co. 
Some lines, such as the stove industry which hereto- 
fore have been active, now are shutting off receipts 
of raw material. 

Iron and steel plant operations present a true index 
to the continuation of sluggish trade conditions. A 
number of the works which were shut down before 
the holidays are yet to be reopened and are not 
likely to be started until sufficient specifications have 
been accumulated to justify this action. Current pro- 
duction of sheets by independent mills is placed at 
about 35 per cent and of steel bars around 30 per 
cent. Plate and shape outputs are similarly de- 
pressed. In the Youngstown district steel works ac- 
tivities this week are the lowest since the steel strike 
and approximate 20 per cent with the independént 
companies. A wide margin continues to separate the 
rate of production of the independent works and those 
of the Steel corporation, with the latter still at 85 to 95 
per cent and showing some of the best records for 
sustained output in their history. How long this dis- 
parity can be maintained however, is questionable in 
the light of the loss of 873,359 tons in unfilled orders 
reported by the leading producer in December. 

Considering the great contrast in 

oe ae carpet operations, surprisingly few 
dips below the Steel corporation price 

basis on finished steel yet have been 
developed by competition. This un- 
doubtedly is due largely to cost conditions. Some 
shading is being done in several lines but this is not 
general. Sheet bars have been sold in the Mahoning 
valley at $47 delivered or about $1 under the mini- 
mum basis. Practically all the independent pipe 
plants have adopted the recent reduction of $7 to 
$10 per ton down to the National Tube Co. schedule. 


in Prices 


By this action the final product of the whole finished 
list has come down to a uniform price level. 

The composite market average of THe IRON TRADE 
Review this week shows a further reduction to 
$52.14. Last week it was $52.75 and for all December 


Speculation as to next season’s iron 
ore prices has taken a more practical 
turn because of furnace inventories 
applying to the 37,832,000 tons in 
consumers’ yards or contracted for 


Mark Down 
Stock Ore 


on dock. Some furnace companies have been marking 
down their ore from 50 cents to $1.50 per ton. Most 
of the ore operators appealed to for an expression of 
opinion have been non-committal but one has stated 
that a $1 reduction may be expected. More wage re- 
ductions at ore mines are being posted and one large 
independent interest is about to take action, but the 
fact that the Oliver Iron Mining Co. has made no 
change is deterring other companies. 

Negotiations by the Steel corporation for 12,000 to 
20,000 tons of 50 per cent ferrosilicon for 1921 delivery 
continue. It is reported $95 delivered has been quoted 
Bessemer ferrosilicon and silveries 
have been reduced $6.50 a ton. 


on this business. 


Holiday accumulations of coke forced the spot mar- 
ket on furnace fuel to the new low figure of $4 Con- 
nellsville, the past week. Much of this tonnage having 
been distributed, the market now is firmer around 
$5.25. 

Pig iron prices still are receding but 
reductions are being pared down as 
those relatively few merchant fur- 
naces in blast approach their cost 
line. Valley foundry iron is 25 cents 
lower this week on sizable sales at $32.75. Southern 
No. 2 now is quoted generally at $35 base and offers 
as low as $30 are reported as likely to be accepted. 
The Chicago market on No. 2 now is quoted at $32 
and eastern Pennsylvania furnaces are naming down 
to $33 base. Resale offerings are less prominent but 
buying still lags. An eastern pipe interest has been 
inquiring for 12,000 to 14,000 tons for first half. 


Iron Market 
Still Soft 
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When Will Buying Resume? 


ROM many sections of the country come re- 
OF ics of the reopening of plants recently closed, 

and of some increased activities where restricted 
output heretofore had prevailed. Naturally this move- 
ment is being watched with keen interest by those 
identified with the country’s industries. The ques- 
tion uppermost in the minds of many is whether this 
will prove to be the beginning of an actual industrial 
revival, or whether it is a premature and therefore 
temporary movement. The answer depends upon the 
extent to which the process of readjustment to lower 
cost and prices has been carried throughout the whole 
field of industry. 

In some lines liquidation has progressed far more 
completely than in others. Therefore while the time 
may be propitious for a bona fide recovery in cer- 
tain products, it also may be premature in others. 
Renewed activities at the present time on the part of 
those enterprises which have not thoroughly shaken 
down their inflated costs is not likely to prove per- 
manent. A sound basis, however, for renewed 


industrial activity is only possible, for renewed 
movement of goods into the hands of consumers, 
and a buying movement on the part of the con- 
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suming public cannot be expected on a large scale 
until there is a widespread confidence that prices 
have reached bottom. Industrial leaders almost uni- 
versally have predicted marked business stimulation 
sometime during 1921. It is perhaps too early to loo! 
for any results in this line at present, but a more and 
more encouraging sentiment seems to be sweeping 
the country, and this is one of the logical fore- 
runners of improved business. Charles M. Schwab, 
head of the Bethlehem Steel Corp., in a recent ad- 
dress said, “If ever a nation was richly endowed 
to insure the permanence of its position in the years 
to come, it is the United States. Those who don’t 
believe in the future of the country are the only 
ones who are going broke.” 

While it is clear that there is some danger of the 
present improvement being a little premature, it is 
also evident that the public cannot afford to overdo 
in the matter of withholding purchases. Consumers 
as well as manufacturers will benefit by resumption 
of normal buying at the earliest date consistent with 
permanence. 





New Opportunity in Direct Reduction 


HE development of the East Mesabi mining 
project to the point where the engineers and 


financiers most interested feel they are justified 
im anticipating a reasonable degree of success is stimu- 
lating interest in more simple and economic processes 
for reducing iron ore to the metallic state. Heretofore 
experimenters with “direct reduction” methods have 
worked with ordinary commercial ores containing a 
large percentage of impurities. The production of a 
pure oxide in a finely divided form, such as the East 
Mesabi project contemplates as a preliminary to sinter- 
ing and merchandising its product, would seem to 
spur effort toward the accomplishment if it does not 
actually offer new advantages in the problem of direct 
reduction. 

The primary object of the promoters of the enter- 
prise, of course is to commercialize the vast quantity 
of magnetites found on the East Mesabi range, but 
coincident with their experiments new opportunities 
have been opened for metallurgists. If the mining 
and the preparation of the magnetites for the market 
is to be the success confidently expected, a cheap, 
practical process for the conversion of the powdered 
oxide to iron would be of great value, even were it 
not applicable to other grades of ore found in the 
Lake Superior district. 

The reduction to iron from the oxide as produced 
by the pioneers on the East Mesabi offers no diffi- 
culties Whatever—in the laboratories. Chemical equa 
tions may be written readily and the reactions easily 
demonstrated. But in practice on a large scale, it has 
been assumed, conditions would differ materially and 
provoke failure. The problem, therefore, is one of 
mechanics, rather than of chemistry. The principles 
which have been developed as the result of experi- 
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mental work must now be put to the acid test of 
actual performance on a commercial basis. This will 
require a combination of high grade metallurgical 
skill and executive ability, because in order to prove 
successful, the treatment of the ore must be handled 
on an extensive scale. A smooth running organiza- 
tion must be perfected and efficiency and economy— 
factors not entering into laboratory research—must 
receive serious consideration. 

Millions of dollars have been expended in attempt- 
ing to reduce ore “on the site” in the Lake Superior 
It was an easy task to remove oxygen from 
other chemical 


clistrict. 
the ore, but when it came to eliminating 
constituents and impurities, the proposed processes 
were more complicated than the standard method. 
The most ingenious of those suggested contemplated 
the removal of the iron at a temperature below that 
which affected the other constituents. While the ex- 
periments attracted considerable attention the process 
proved impracticable. 

Considerable experimental work already has been 
done by chemists and metallurgists with the powdered 
A great deal more will be 
first 


high-grade magnetites. 
done, and it not improbable that the 


practical method for “direct reduction” will be worked 


seems 


out as a corollary to the mining project on the East 
Mesabi range. 


The Railroads Should Balance Trade 


GAIN history is repeating itself in the relation of 
A“. steel industry and the railroads. It has 
come to be an axiom that the railroads buy 
Running true to this 





only at the top of the market. 
rule now that the peak has been passed and lower 
prices prevail, this great class of consumers is out 
of the market. 

In every low point of the steel market, when mi! 
needs of the transportation 


could accommodate the 


interests and keep up operations, the latter have 
withheld their tonnage, only to come out with distress 
signals flying and with needs for immediate satisfac- 
tion as soon as other lines begin to buy. Thus this 
large requirement has tended to carry the peaks still 
higher. Conversely, absence of railroad buying has 
operated to drive the slump even lower. 

As the railroads use so large a tonnage of almost 
all steel products it would prove an economic blessing 
if some means could be devised to release this demand 
in times of generally slack market and have it out 
of the way when other users are buying heavily. This 
probably is a matter of financing butapparently its 
solution should be possible to men trained in money 
matters. 

Were the mills able now to roll the steel that the 
railroads undeniably need and which they will bu 
as soon as general business resumes and traffic is 
enlarged, the mills would be able to continue reason 
ably normal schedules and have this business out of 
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the way when the rush of demand comes. Thus more 
stabilized operations and less fluctuation in price would 
result. 

If the charted valleys could be raised and the peaks 
lowered the path of business would be much smoother. 
This applies not only to the buying of steel but also 
to the demand for mapy raw and finished materials. 
The coal industry likewise is afflicted with the curse 
of intermittency, which results from a lack of busi- 
and an excess demand for coal in 


ness in summer 


the winter months. 

However, the buying of steel by the railroads is 
not appreciably affected by seasonal fluctuations, nor 
is the buying period governed by the attitude of the 
public, as in the case of coal purchases. The remedy 
is clearly in the hands of the railroads themselves, 
and any action they may take to more evenly dis- 
tribute the consumption of steel will react to their 
benefit. 





No Place for Speculation Now 
EADJUSTMENTS after the war have resulted 
in violent fluctuations and have opened the way 


Speculators, who 
for existence 


to considerable speculation. 
under normal conditions had no excuse 
and who did not assist actually in the production or 
the distribution of goods, had an opportunity to reap 
It usually requires only a few out- 
standing examples of sudden and easy wealth to cause 
These 


a rich harvest. 


dissatisfaction among the ranks of workers. 


conditions made it easier for the professional agitator 
incite demands 


to incur strikes and to 


on the part of labor. 


extravagant 


Even though business has been finding it extremely 
difficult to tide itself over the severe reaction which 
has resulted from such an abnormal period as the 
country has just gone through, there are many rea- 
sons why the change should be welcomed. A period 
of difficult times should bring soberness, not only to 


the business executive but likewise to the rank and 
file employed in business. Radical tendencies are 
soon dissipated over the empty dinner pail. It has 


been decreed that man shall live by the sweat of his 
and that is a dictum must ever so 
frequently be brought forcibly home to the industrial 


brow which 
community. 

Labor and industry now are learning their lesson 
again. The next to get in step with the changed con- 
ditions necessarily must be the banking class. Within 
the past two years capital has been scarce due to the 
fictitious values assigned to everything money pur- 
Demands for capital, consequently, have 
been so insatiable that interest rates frequently have 
been run up unduly. Permanent recovery of business 
and of general stability in the end must rest with 
a freely moving supply of credit at reasonable rate. 
This situation likewise must undergo complete re- 
adjustment 


chases. 
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Iron and Steel Prices 


CORRECTED TO WEDNESDAY NOON—SCRAP, WAREHOUSE, ORE AND OTHER PRICES ON PACES 182 AND 186 


Pig Iron 














ETM. gcse Sacccccceces $32.00 
Bessemer, Pittsburgh ............ 33.96 
ds clivecceecetne © 30.00 
DP ccs ccccccecess 31.96 
Basic, Buffalo . a ee 35.00 
Basie, delivered, eastern Pa...... 33.50 to 33.85 
Malleable, valley ............... 32.00 to 33.00 
Malleable, Pittsburgh ........... 33.96 to 34.96 
Malleable, Chicago ............. 31.50 to 33 50 
Malleable, Buffalo furnace. 35.00 to 36.00 
Malleable, delivered, eastern “Pa 36.00 to 38.00 
FOUNDRY IRON SILICONS 
TO DRO cho cccccvcee 1.75 to 2.25 
No. 2 Southern foundry...... 1.75 to 2.25 
No. 2X Eastern and Virginia.. 2.25 to 2.75 
tn, ¢. thes 6% anee-e 2.75 and up 
ty anes S  oéceece 2.25 to 2.75 
No. 2 foundry Eastern........ 1.75 to 2.25 
No. 1X, eastern delivered Phila. .$36.00 to 38.00 
[> ie MD twssecce beedces 37.00 to 38.00 
No. 1 foundry, Chicago.......... 36.25 to 39.25 
No. 2 foundry, valley............ 32.75 to 33.00 
No. 2 foundry, Pittsburgh........ 34 71 to 34.96 
No. 2 found y, Buffalo. .. «+» 34.00 to 35.00 
No. 2 foundry, Chicago.......... 31.00 to 33.00 
No. 2 foundry, Ironton furnace. . ... 35.00 to 36.00 
No. 2 foundry, Cleveland......... 33.00 
No. 2X, eastern delivered Phila... 35.50 to 38.00 
No. 2X, eastern N. J., tidewater.. 35.50 to 38.00 
No. 2X, eastern del. Boston...... 39.06 to 40.06 
No. 2X foundy, Buffalo furnace.. 35.25 to 36.25 


No. 2X, Buffalo del. Boston...... 36.46 to 40.46 
No. 2 foundry del. Philadelphia... 34 50 to 37.60 
No. 2 foundry N. J., tidewater... 34.50 to 37.00 
No. 2 southern, Birmingham...... 35.00 
No. 2 southern, Cincinnati........ 39.50 
No. 2 southern, Chicago...... : 41.66 
No. 2 southern, Philadelphia...... 43.66 
No. 2 southern, Cleveland........ 43.66 
No. 2 southern, Boston.......... 43.66 to 45.66 
No. 2 southern, St. Louis........ 40.37 
No. 2X, Virginia furnace........ 33.25 to 35.25 
No. 2X, Virginia, ae 38.09 to 40.09 
No. 2X, Virginia, Jersey City. 39.41 to 41.41 
No. 2X, Virginia, Boston........ 39.83 to 41 83 
Gray forge, eastern Pa............ 33.25 
Gray forge, valley, Pittsburgh... .. 33.96 
Low phosphorus, standard, valley.. 45.00 te 46.00 
Low phosphorus, standard, Phila... 48.32 
Low phosphorus, Lebanon furnace. . 40.00 
Charcoal, Superior, base, Chicago.. 38.50 to 49.50 
Silvery tron 
8 per cent base at furnace 
Jackson County, Ohio............ $48.50 
Tennessee, Chicago delivery........ 53.03 
Ohio brands, Chicago............ 53.82 
Bessemer Ferrosilicon 
Jackson County, Ohio, furnace 
BD. POF GiB wc ccvcccescecevccccccccece $58.00 
DT i. . vedas enh aoe c6cesecceee 61.30 
Dt Ti Cs cedbwashebes acces eceqesde 64.60 
Coke 
Connellsville furnace ........... 5.00 to 5.50 
Connellsville foundry ............ 6.50 to 7.00 
Pocahontas furnace.............. 8.50 
Pocahontas foundry ............ 10.50 to 11.00 
New River furnace.............- 9.00 to 10.50 
New River foundry.............. 11.50 to 12.00 
Wise county furmace............. 9.00 to 9.50 
Wise county foundry............ 11.00 to 11.50 
mesrenraye 

Ferromanganese, 80 per cent, 

livered, domestic metal...... 5100.00 to 116.50 


Ferromanganese, 80 per cent, 
English, ¢.i.f. Atlantic port. . 
Spiegel, 18 to 22 per cent fur- 


90.00 to 110.00 


Be MEE Scvecteevesccoes 45.00 to 50.00 
Ferrosilicon, 50 per cent, con- 
tract delivered............. 92.00 to 95.00 
Ferrosilicon, 50 per. ‘cent, spot 
DE otoweneacsecoees 80.00 to 85.00 
Ferrotungsten, standard, per 
pound contained ............ 57.50¢ to 65.00e 
Ferrgchrome, 60 to 70 chromium, 
6 to 8 carbon, per pound 
contained, maker’s plant..... 17.00 to 18.00¢ 
Imported ferrochrome, 6 to 
per cent carbon............. 16.50¢ to 17.00¢ 
Ferrovanadium, 30 to 40 per 
cent per pound estimated, 
according to analysis....... $6.00 to 7.00 
Ferro carbon-titanium, mm 
plant, per net ton. $200.00 


Semifinished Material 


BILLETS AND BLOOMS 
(4 x 4-ineh) 


Open_hearth, Pittsburgh 





+ayvr $43.50 
Open-hearth, Youngstown ........ 3.50 
Open-hearth, Philadelphia ie 50.74 
Bessemer, Pittsburgh ........... 43.50 
Bessemer, Youngstown .......... 43.50 
Pergmm, PresBwge ...ccccccess 51.00 
Forging, Philadelphia ............ 56.74 
SHEET BARS 
Open-hearth, Pittsburgh .......... $47.00 
Open-hearth, Youngstown ....... 47.00 
Bessemer, Pittsburgh 4700 
Bessemer, Youngstown ~ 47.00 
SLABS 
Pittsburgh and Youngstown...... $46.00 
WIRE RODS AND SKELP 
Wire rods, Pittsburmgh........... $57.60 
Grooved skelp, Pittsburgh........ 2.45¢ to 3.00c 
Sheared skelp, Pittsburgh........ 2.65¢ to 3.00¢ 
Shapes, Plates and Bars 
Structural shapes, Pittsburgh...... 2.45¢ 
Structural shapes, Philadelphia. 2.80¢ 
Structural shapes, New York...... 2.85¢ 
St:uctural shapes, Chicago........ 2.83¢ 
Tank plates, Pittsburgh..°....... 2. 65¢ 
Tank plates, Chiene@e.....cccccess 3.03¢ 
Tank plates, Philadelphia......... 3.00e 
Tank plates, New York........ 3.03¢ 
Bars, soft steel, Pittsburgh....... 2.35¢ 
Bars, soft steel, Chicago......... 2. 73¢ 
Bars, soft steel, New York....... 2.73¢ 
Bas, soft steel, Philadelphia..... 2.70¢ 
Bar iron, common, Philadelphia... . 3. 25¢ 
Bar iron, common, Chicago........ 2.68¢ 
Bar hon, common, Cleveland ..... 3.75 to 4.00¢ 
Bar iron, common, New York..... 3.38¢ 
Bar iron, common, Pittsburgh... . 3.13¢ 
Hard steel bars, Chicago...... .. 2.50¢ to 2.75¢ 
Rails, Track Material 
Standard bessemer rails, mill..... $45.00 
Standard open-hearth rails, mill 47.00 
Relaying rails, light, St. Louis.... 35.00 to 40.00 
Relaying rails, Pittsburgh 50.00 to 55.00 
Angle bars, Pittsburgh base....... 2.45¢ 
Angle bars, Chicago base......... 2.75¢ 
Light rails, 25 to 45, mills...... 2.75¢ to 3.00¢ 
Spikes, railroad, Pittsburgh........ 3.65¢ 
Track bolts, Pittsburgh........... 5.50¢ 
Track belts, Cirleage......csccese 4.98¢ to 6.38¢ 
Track spikes, Chicago............ 4.03¢ 
TD GR, Gn ccc cc cccscess 3.00¢ to 3.50¢ 
Wire Products 
(100 lbs. te jobbers, carloads; retailers, 10¢ more) 
Wire nails, Pittsburgh........... $3.25 
Plain wire, Pittsburgh............ 3.25 
Galvanized wire, Pittshyrgh. 3.95 
Barbed wire, painted, Pittsburgh . 3.40 
Barbed wire, galvanized, Pi ttsburgh 4.10 
Polished staples, Pittsburgh....... 3.40 
Galvanized staples, Pittsburgh... ... 4.10 
Coated nails per count keg, Pitts. 2.85to 3.35 
Market Report Index 
Weekly Market Review........ 125 
Pig tron dooccebsctecsecoecse Bae 
ee seceeckewecese 131 
iPr. cheodeeecseastuees 131 
DT  ciutdded bie dune cone shadeeter 132 
Ferroalloys pasendceseceescces BOS 
Nuts, Bolts, and Rivets........... 182 
Merchant and Cast Pipe.........- 133 
Tt Konsdbebhel bemeihe etme geese 133 
BOTED ccccccccce cossecccccccscces 134 
BIE. cacccds cosecccocenecccessesce 135 
BOSE cccdecccssctececocsesoseose 135 
Terre T Ty Tere TTT TTT 135 
Cars, and Track Materials......... 136 
Chemrgee Ee nc ccces dbeaeveccéoee 136 
Structural Shapes ......-se+ssee8% 136 
Nonferrous Markets .....-6-+e 00005 137 
Semifinished Steel ........++0 e000. 137 
WEPERONNS sc cdccccccccccesccccete 137 
Bapere- Maret .ccccccccccessecces 138 
SED GENES ccc coccccasecéeon 141 
Ct PD «6 ons eéecadeene oes 143 
GD SEND Seccces cocceseoocee 143 
Belgian Market . 2.2.00 ccccccccses 144 
Pe EE wa caddecs cctestoce 144 
Cee DS VOGE cccccocctescocce 148 
DOEEEED scees cvetéve ovegececs ooo 2 
BOG. kes counccccbhccceces 176 











Chain, Piling, Strip Steel 


Chain, 1 in. proof coil, Pitts...: 7.25¢ 
Sheet piling, base, Pittsburgh.. 2. 55¢ 
Cold rolled strip steel, hard co ils, 1% inches 
and wider by 0.100 inch and heavier, base sper 
Soe Wee, cédndedweadseecscchee 6.25¢ 
Sheets 
SHEET MILL BLACK 
No. 28, open-hearth, Pittsburgh. 4.35 
No. 28, bessemer, Pittsburgh. 4.35¢ 
No. 28, open-hearth, Chicago. . 4.73¢ 
No. 28, open-hearth, Philadelphia 4.70¢ 
TIN MILL BLACK 
No. 28, open-hearth, Pittsburgh... 4.35 
No. 28, bessemer, Pittsburgh... .. 4.35¢ 
GALVANIZED 
No. 28, open-hearth, Pittsbu gh 5.70¢ 
No 28. bessemer, Pittsburgh 5. 70¢ 
No. 28, open-hearth, Chicago... 6.08¢ 
No. 28, open-hearth, Philadelphia 6.05¢ 
BLUE ANNEALED 
No. 10, open-hearth, Pittsburgh... 3.55¢ 
No. 10, bessemer, Pittsbu gh . 55e 
No. 10, open-hearth, Chicago. . , O2e 
No. 10, open-hearth, Philadelphia 3. 90e 
Full sheet schedule page 186 
Tin Plate 
(Per 100 Ib. box) 
Tin plat coke base, Pittsburah $7.00 


Iron and Steel Pipe 


Base Discounts Pittsburgh to Jobbers Carloads 
Black Galv 

% to 3 in., butt steel 57% 44 
4 to 1% in., butt 

iron eens 34% to24% 18% to8% 

Full pipe schedule page 186 

Boiler Tubes 
Steel, 3% to 4 inches, ¢. | 40% to 25 
Lon, 3% to 4% inches, c. 1 ll to 8 of 
Cast Iron Water Pipe 
Without War Freight Tax 
Class B Pipe 

Four-inch, Chicago ............ 69.10 
S'x-inch and over, Chicago sacle 64.10 
Four-inch, New York. . ‘ 73.30 
Six-inch and over, New York 63.30 
Four-inch, Birming gham 60.00 
Six-inch and over, Birming sham. 55.00 
Three-inch, Birmingham 70.00 


Class A pipe is $4 hig gher ‘than Class B 


Hoops, eure Shafting 


ee PED coeds ccacceeos 3.05¢ 
Bands, Pittsburgh sie 3.05¢ 
Hot rolled strip steel, Pittsburgh 

I MED: 6 octane wen eee s 8.30¢ 
Cold finished steel bars, Pittsburg 

SRD ca Whesd 4vkbaewde biecenee 3. 60« 

Rivets 

Structural rivets, Pittsburgh............. 4.25¢ 
Boiler rivets, Pittsbuegh............... 4.35¢ 
Rivets, ys in. and smaller, Pi tisburg h. 60 off 


Nuts and Bolts 


(Prices f.o.b. Pittsburgh) 


CARRIAGE BOLTS 


(% x 6 inches, smaller and shorter) 
NE Ny on, ile, delet ir. ato Goad 40_10-5 off 
i i. -civias batedcedénes seeds 40-5 off 
Larger and longer ...-- 40-5 off 


MACHINE BOLTS 


(% x 4 inches, hot pressed nuts) 
Rolled thread ..... decttl 
LPT <\ ctkiedasise cbbtadetaedddes 50-10 off 
ROeee GOO TRG. oc oc cc wecesdsseossces 45-5 off 
3 heads... 50-5 off 


Plow bolts Nos. 1, 2 “and 


Other style heads. . 20% higher 
Stove bolts in packages ..75 and 10 off 
i 2 i es en cab eee 75-10-2% off 
Cold pressed semifinis hed hex: agon nuts 

% in. and larger. 70 off 
Cold pressed semifinished ‘hexagon nufg 

* in. and smalier...... 5-10 off 
Gimlet and cone point lag screws. . 60 off 


NUT 
(Up to 1% and 1% inches inclusive) 


Hot pressed, square blank. nin $2.25 off 
Hot pressed, square tapped... Per rrererr 1.75 off 
Hot pressed, hexagon blank............. 2 25 off 
Hot pressed, hexagon tapped........ 75 off 
Cold pressed, square tapped......... list + $1.00 
Cold pressed, square blank......... list + $1.00 
Cold pressed, hexagon tapped........ list + $1.00 
Cold pressed, hexagon blank......... list +- $1.00 
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Prices 
Jan. 12, 
1921 

PIG IRON— 
Bessemer, valley, del., Pittsburgh... .$ 33.96 
Basic, valley, delivered, Pittsburgh.... 31.96 
*No. 2 Foundry, val. del. Pittsburgh. 34.71 
®No. 2 Foundry, Chicago........... 32.00 
Lake Superior charcoal, Chicago..... 40.50 
Malleable, valley ....-.ccccccccseee 32.00 
Malleable, Chicago .........ssse00% 32.50 
*Southen, No. 2, Birmingham...... 35.00 
*Southern Ohio, No. 2, lIronton...... 35.00 
Basic eastern del. eastern Pa........ 33.50 
®°No. 2X, Virginia furnmace......... 35.25 
®*No. 2X, eastern del, Philadelphia. 36 00 


Gray forge, valley, del., Pittsburgh... 33.96 
Ferromanganese, 80 per cent, delivered 110.00 


SEMIFINISHED MATERIAL— 


Sheet bars, bessemer, Pittsburgh.... 47.00 
Sheet bars, open-hearth, Pittsburgh.. 47.00 
Billets, bessemer, Pittsburgh......... 43.50 


Billets, open-hearth, Pittsburgh...... 43.50 


FINISHED MATERIAL— 


Steel bars, Pittsburgh.............. 2.35 
Steel bars, Chieage......cccssccess 2.73 





Prices Present and Past 


Representative market figures yesterday, one month ago. three months ago and one year ago 


Prices given in this table are those ruling on the largest percentage of sales, at the dates named 


Average prices 
Dec., Oct., Jan., 
1920 1920 1920 


FINISHED MATERIAL—Continued 


$36 96 $50 15 $40 40 Iron bars, Philadelphia $3 5 $3.90 $4 65 $3 75 
34.96 47.20 39.20 Iron bars, Chicago mill 2.68 3.47 3.75 3.18 
$7.21 48.96 40.90 i Cl ceskbedencdacectsas 2.83 2.83 3.33 2.72 
36.50 46.00 40.00 Beams, Pittsburgh 2.45 2.45 8.10 2.64 
50.75 58.50 48.75 teams, Philadelphia 2.80 280 8.425 2.90 
35.60 48.25 40.35 Tank plates, Pittsburgh 2.65 2.65 3.20 3.10 
37.00 46.50 40.50 Tank plates, Cihleag®. .....ccccseces 3.038 3.08 3.63 2.92 
38.00 42.00 38.20 Tank plates, Philadelphia ‘ 3.00 8.00 8.485 3.65 
37.25 46.00 39.50 Sheets, bik., No. 28, Pittsburgh . 4.35 4.45 7.00 5.00 
25.60 51.25 39.75 Sheets, blue anld., No Pittsburgh 5.55 8.85 5.00 4.05 
39.75 49.75 41.25 Sheets, galv., No. 28, Pittsburgh 5.70 5.85 7.50, 6.35 
3785 52.65 43.90 Wire nails, Pittsburgh. . 3.25 3.25 4.00 4.25 


36.56 50.96 39.60 


145.00¢ 170.00 146.00 COKE— 


Connellsville furnace. ovens 
Connellsville foundry, ovens 


17.65 63.75 538.40 


aS O8TS) «(68.48 OLD MATERIAL— 


45.10 58.75 49.60 Heavy melting steel, Pittsburgh...... 15.00 16.25 28.00 26.50 

45.10 58.75 49.60 Heavy melting steel, eastern Pa 15.00 16.25 23.55 24.45 

Heavy melting steel, Chicago. . 15.00 16.25 21.35 24.25 

No. 1 wrought, eastern Pennsylvania 20.50 20.50 29.85 $2.90 

2.35 3.25 3.10 No. 1 wrought, Chicago 15.50 16.50 22.50 29.00 

2.73 3.88 2.62 Rerolling rails, Chicago. . 15.50 16.50 34.00 83.60 
*1.75 to 2.25 silicon ©¢2.25 to 2.75 silicon tTidewate’ 


Prices Average prices 
Jan. 12, Dee., Oct., Jan., 
1921 1920 1920 1920 


25 15.10 6.00 
25 16.85 7.00 
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Pig Iron Prices Are Still Lower 


Valley No. 2 Sells at $32.75. and Chicago Market Is Quoted at $32—Southern Iron 
Offered Freely at $35 and Lower Is Acceptable —Resale Offerings Lesser 
Factor — Pipe Maker Seeks 12,000 to 14,000 Tons 


Philadelphia, Jan. 11—Now that the 
inventory time is over, consumers 
more actively are inquiring for pig 
iron. This inquiry involves’ mostly 
small prompt lots but several inquiries 
of several hundred each are included. An 
outstanding inquiry which has been 
current is 12,000 to 14,000 tons of 
mixed grade for first delivery for R. 
D. Wood & Co., Philadelphia. Actual 
sales are picking up. Business the past 
week included at least 1500 tons. Re- 
sale offerings are less in evidence al- 
though such as are being made gen- 
erally are below producers’ prices. 
Eastern Pennsylvania makers sold 
more during the past week at $33 to 
$35.50 furnace for No. 2 plain, (1.75 to 
2.25 silicon), $34 to $36.50 for No. 2 
25 to 2.75 silicon) and around 
34.50 to $36.50 for No. 1 (2.75 to 
25 silicon). Several hundred tons of 
gray forge were sold at $32. Eastern 
Pennsylvania furnace malleable has 
been offered in the East at $35.50 
valleys and $36.25 Buffalo. No interest 
is shown in basic. A moderate lot of 
copper bearing low phosphorus was 
sold at $40 furnace. On several in- 
quiries now out standard low phos- 


phorus has been oftered at $43 fur 


nace, 
Chicago Prices Weaker 


Chicago, Jan. 11.—Indications are 
that quotations on northern pig iron 
will not hold and that somewhat lower 
levels may be expected within a short 
time. The market in general is weak 
er in the absence of demand and prac- 
tically the only tonnages moving are 
resale lots on which the price is well 
under the nominal $35 quotation by 
furnaces. A sale of 500 tons of mallea- 
ble was made recently at approximate- 
ly $31, Chicago. This was resale ma 
terial. Sales also have been made of 
foundry iron on a basis of $31 to 
$33, Chicago. Late sales in December 
would seem to indicate the bottom had 
been reached as far as resale lots are 
concerned. Holders of iron are not 
offering it for resale as freely as for- 
merly and each downward move in 
furnace price limits further tonnage 
available from this source. Two _ in- 
quiries for 100 tons of foundry iron 
each are now current in this market. 

Silvery iron is now on a basis of 
$48.50, furnace, for 8 per cent, whether 


Ohio or Tennessee, but demand is al- 
most absent. One maker of Lake Su- 
perior charcoal is said to have offered 
tonnage at $37, furnace, for the base 
grade, equivalent to $40.50, delivered 
Chicago. 

Further curtailment of 
has taken place. Zenith 
Duluth being blown out. 


Foundry Down to $32.75 


Cleveland, Jan. 11.—Quotations on 
pig iron continue to settle in Cleveland 
and valley territory and have reached 
$32.75 base valley. This last price was 
done this week by a furnace on 500 
tons to a consumer in the Pittsburgh 
district for shipment over the next 
five or six weeks. Previous to this 
transaction, smaller sales usually in 
carloads up to 100 tons were made 
at $33 and $34 base furnace. Cleve- 
land furnaces have quoted $33 base 
and other northern Ohio makers will 
meet that figure or lower as it appears 
in competition. Some inquiry is com- 
ing out but on the whole it is very 
limited. A northern Ohio stove maker 
inquiring for 2000 tons of foundry 
for first quarter did not accept a fur- 


production 
furnace at 





January 12, 1921 


$52.14 $52.75 





January 5, 1921 


Composite Market Average 


Representing the Combined Average Prices Per Ton of Fourteen Leading Iron and Steel Products, 


Yesterday, One Week, One Month, Three Months, One Year and Seven Years Ago 


December, 1920 
$53.43 


October, 1920 
$68.61 





January, 1914 
$23.11 


January, 1920 
$59.40 
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nace quotation of $33 base Cleveland, 
but bought several hundred tons of 
resale iron at a lower figure. The 
American Radiator Co. inquiring 
recently for 1500 tons for Detroit and 
500 tons for Titusville has bought re- 
sale iron. The General Electric Co. 
recently inquired for some tonnage for 
Erie. A_ 100-ton malleable inquiry 
from Canton has been current. Re- 
port of increased operations of motor 
companies have not been borne out by 
the release of any suspended tonnages 
of iron. Some producers report that 
shipments have been the lightest the 
past week of any period to date. 
Stove companies now have joined the 
ranks of those now holding up ton- 
nage. Some further readjustments of 
unfilled 1920 contracts have been made 
by consumers accepting a loss repre- 
senting the difference between the con- 
tract and the present market prices 
and taking a new equivalent tonnage 
for first half. These readjustments 
usually have been made to serve in- 
come tax purposes. Jackson county 
producers have reduced silveries and 
bessemer ferrosilicon, $6.50 per ton 
and now are quoting 8 per cent 
silveries at $48.50 furnace and 10 per 
cent ferrosilicon at $58 furnace. These 
are based on $35 for No. 2 foundry. 
Standard low phosphorus now is 
quoted at $45 to $46 furnace. 


Consumers Taking Small Lots 


Pittsburgh, Jan. 11—Wéith plants 
either shut down or operating part 
time, pig iron consumers are not tak- 
ing any new tonnages. Sales made for 
several weeks past have involved small 
lots of from 50 to 200 tons. One im- 
portant interest however reports a 
fairly large aggregate of sales for the 
past week of malleable, bessemer and 
basic, entirely made up of small lots. 
A few inquiries are out. The reduc- 
tion by W. P. Snyder & Co. effec- 
tive Jan. 1, of $3 a ton to $30 and 
$32 valley on basic and on bessemer 
and malleable respectively, which was 
followed by some other sellers, has 
not stimulated buying so far. The 
La Belle Iron Works is understood 
to be in the market for 150 tons 
of high silicon iron. The market on 
No. 2 foundry iron (1.75 to 2.25 sili- 
con) is practically untested. A few 
sales of over 100 tons each however, 
have been made by an Ohio producer 
at $33 valley and some western Penn- 
sylvania furnace interests recently of- 
fered tonnage" up to 2000 tons at 
that figure, with no sales resulting. 
This western Pennsylvania offer is 
understood to carry a $2.10 freight 
rate, making the price $35.10 deliv- 
ered Pittsburgh. Consumers of that 
grade claim to be obtaining quota- 
tions as low as $30 valley, but these 
are not traceable. Resale tonnages 
continue to appear at low prices, such 
as $29 for No. 2 foundry iron and 
$25 for basic. One large interest re- 
cently was asked to buy back 10,000 
tons of basic sold some time ago at a 
high figure which was to have been 
specified against by Dec. 31. Its offer 
of $30 was refused and the user now 
has agreed to absorb the tonnage dur- 
ine the first quarter. Some sellers 
continue to name the higher prices 
of $33, $34 and $35 on basic, malle- 
able and bessemer respectively, which 
prevailed in December, claiming that 
price is not a consideration during 
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this time of slack demand. A few 
small lots of low phosphorus pig iron 
are reported sold at from $46 to $48 
valley. The Carnegie Steel Co. con- 
tinues to keep 47 of its 59 furnaces 
in blast. W. P. Snyder & Co. aver- 
ages in bessemer and basic for De- 
cember were $35 and $33 respectively. 


Dullness Is Unabated 


Boston, Jan. 10.—Despite an increase 
of activity on the part of some found- 
ries, particularly those engaged in the 
manufacture of textile machinery, the 
pig iron market is dull almost to a 
point of stagnation. Sales in this dis- 
trict during the week have been con- 
fined almost exclusively to carlots and 
these in many cases have been resale. 
The new year has, however, brought 
with it a considerable increase in pig 
iron delivery, for many consumers, 
anxious to keep inventories down, had 
asked for a shipment to be held up until 
after Jan. 1. These shipments now are 
coming through. The week has seen $47 
iron delivered to consumers in some 
cases with a fairly large tonnage of $40 
to $45 metal moving. Prices in all dis- 
tricts are gradually drooping, although 
the change is an indefinite one, and the 
actual market is difficult to determine. 
In the Buffalo district, iron is available 
at a $30 base, and it is rumored that 
lower might be obtained on a sizable ton- 
nage. In Pennsylvania the spread is re- 
ported as from $30 to $35 base, although 
no direct sales at the lower figure have 
come to light. One furnace has been 
selling a few small lots at a $35 furnace 
base, or $39.06 delivered, New England. 
Sales at a $30 furnace base have been 
reported for iron from a central Pennsyl- 
vania furnace which would make the 
delivered price $35.46. In Virginia the 
nominal prices still are high, and ap- 
parently even the minimum prices have 
been holding somewhat firmer than in 
other districts. One car of special 
analysis iron sold at approximately $37 
base, Virginia furnace during the week. 
Resale Virginia iron has changed hands 
at $34 furnace for 2.25 to 2.75 silicon. 
Southern iron is practically out of the 
New England market at present. Rumors 
of resale southern iron as low as $28 
Birmingham have been heard. Found- 
ries in New England have been adjust- 
ing the price of castings and several 
attractive contracts have been closed 
during the week. In the textile trade 
particularly the demand for castings has 
shown an encouraging increase. 


: Much Capacity Idle 


New York, Jan. 10—Only 11 mer- 
chant blast furnaces now are active 
out of 50 in the producing district, 
comprising eastern Pennsylvania, 
eastern New York, New Jersey and 
Virginia. In eastern Pennsylvania, they 
include one at Lebanon, one at Birds- 
boro, one at Catasauqua, one at Swede- 
land, one at Hokendauqua and one 
at Pottstown. In New York state 
they include one at Port Henry and 
one at Standish. In Virginia they in- 
clude one at Glen Wilton, one at 
Graham and one at Roanoke. At least 
one of the active eastern Pennsyl- 
vania furnaces, one of the active Vir- 
giniag furnaces and one of the active 
New York state furnaces are expected 
to be blown out soon. In addition 
to the eastern Pennsylvania furnaces 
which actually are producing, three are 
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banked, one at Leesport, one at 
Swedeland and one at Parryville. This 
Situation clearly shows the extent 
to which furnaces are being closed 
down as soon as their live orders 
are filled. None of the producers are 
willing to pile iron at present costs. 
Stocks at furnaces generally are very 
small. Producers point out that when 
buying is resumed, there will not be 
the usual accumulations of metal 
on which to draw. Expressions of 
eastern pig iron producers as to the 
market are to the effect that current 
demand is sO small as to be negligible. 
hey say that they couldn’t afford to 
make pig iron at the prices which 
consumers would pay, and that if 
they quoted these prices the consum- 
ers would want to do at least $5 
lower. Therefore, producers say, the 
only policy they can pursue is to 
wait for developments. A number of 
the eastern producers have reduced 
wages of blast furnace workers. In 
fact, lower wages are being paid at 
all excepting four of the furnaces now 
active. The reductions range from 
144 to 25 per cent. It is expected 
that after the other furnaces follow 
suit, the average pay of eastern blast 
furnace workers will range from 30 
to 33 cents an hour. This compares 
with 40 to 44 cents in December and 
previous months. Current inquiry in 
this district involves about 1000 tons 
of foundry for various domestic con- 
sumers _and a total of about 1000 
tons for export. Current business is so 
limited that prices are not very clear- 
ly defined. The minimum asking prices 
ot makers are $33, base, eastern Penn- 
sylvania furnace and $34, base, Buffa- 
lo, but resales have been made at $1 
less on eastern Pennsylvania and as 
much as $6 less on Buffalo iron. 


Basic Tonnage Is Sold 
Buffalo, Jan. 11—The largest tran- 


saction made in this district in several 
months was made during the past ten 
days when a local maker sold 2000 
tons of basic to a single interest for 
$35. Delivery is to be over the first 
quarter. Outside this development the 
market continues about as quiet as 
usual. A local maker that has been 
very consistent about holding out for 
its Own prices, and has in consequence, 
figured to a very small extent in the 
recent resale market, last week took 
50 tons of No. 2X, (2.25 to 2.75 sili- 
con) at $36.25. This is furnace iron. 
Another producer sold four car loads 
of the two lower silicon grades of 
foundry at $34 for No. 2 plain, (1.75 
to 2.25 silicon) and $35.25 for the No. 
2X. Another furnace interest that has 
been a large factor in the resale mar- 
ket, sold less than 100 tons during the 
week, Its price for the lower silicon 
grade of foundry was “around $34.” 
This furnace reports that it might be 
possible to do $33 on some sales. Resale 
iron is beginning to disappear from 
the market following the completion of 
inventories. 
Little Interest at Cincinnati 

Cincinnati, Jan. 10—Production of 
pig iron in the Ironton district is on a 
small scale, and there is not an abund- 
ance of southern iron on the market. 
The supply, however, is enough for 
the limited demand. Prices are weak. 
There are but few inquiries in the mar- 
ket and business is restricted to spot 
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buying in small tonnages. The market is 
difficult to define. 


St. Louis Market Still Dull 


St. Louis, Jan. 11—To date the new 
year has failed to bring any improve- 
ment in the pig iron situation. Sales 
are confined to single carlots. Several 
inquiries were out, the largest being 
for 1000 tons of malleable, but it is 
evident that those inquiring merely 
sought to ascertain the value of iron 
on their yards. They are taking in- 
ventories. No new business is being 
placed with the foundries and mills. 
Resale tonnages continue to be of- 
fered. Cheapness of this material is 
shaking confidence in the first-hand 
product. The furnaces are disposed 
to make concessions to arouse interest, 
but are having no success. Offerings 
considerably under the recent base are 
not being accepted. A melter willing 
to pay $30 for No. 2 southern (1.75 
to 2.25 silicon) could be accommodat- 
ed, despite the fact that the lowest 
regular quotation is $35. Within the 
week a small tonnage of malleable, on 
resale, was purchased on a basis of 
$28.60, delivered at East St. Louis. 

$35 Now Is “Quoted 

Birmingham, Ala., Jan. 11—With 
southern pig iron generally reduced 
to $35 for No. 2 foundry, (1.75 to 2.25 
silicon) furnaces in this district are 
waiting patiently for business to ap- 


pear. In the meantime, production 
will be further curtailed. About a 
month’s normal production iron is on 
furnace yards. It is believed some 


business will be placed this week, 
though the aggregate will not be 
large. Some companies are repairing 
furnaces. Production could be _in- 
creased on short notice as_ several 
furnaces are in position to resume 
immediately. Home consumption is at 
a minimum. Several industries us- 
ing iron are preparing to resume on 
a limited scale. 


Salmon Pack 


Curtails Tin Plate Output Although 
Tonnage Keeps Corporation Busy 


Pittsburgh, Jan. 11.—Reports of a 
poor pack in the salmon districts are 
reflected somewhat in the curtailed op- 
erations of tin plate mills in this dis- 
trict. Since tin plate no longer is a 
seasonable product, its uses having be- 
come so diversified, this, however, only 
is a partial reason for the present lack 
of demand. Few new inquiries are 
current and orders are limited. The 
independent mills are rated at about 
50 per cent of capacity although some 
are shut down completely and others 
are operating at 25 to 30 per cent. 
The leading interest has sufficient car- 
rvover from last quarter to enable it 
to continue to operate at 75 to 80 per 
cent until the end of March. New 
specifications are sufficiently mumer- 
ous to take this interest’s rolling 
schedules well into April Since its 
sheet specifications, however, are more 
urcent, it continues to favor the sheet 
mills, else the tin plate operations 
would be larger. In some cases. cancella- 
tions have been allowed to take the form 
of suspended tonnage to be specified 
against at a later date. The price re- 
mains unchanged at $7 per base box 
of 100 pounds, Pittsburgh. 
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Low Coke Is Absorbed 


Price Down to $4 for a Time on Tonnages Accumulated on Tracks 


and Sidings—Stronger Tone Denoted by New Inquiries 


Pittsburgh, Jan. 11—While tonnages 
of coke were piled up on tracks and 
sidings during the holidays, they now 
practically have disappeared, due to 
“distress” prices, down to $4, ovens, 
at which they were offered. A buyer's 
market prevailed and for a time coke 
was sold at any thing offered by users, 
because of mounting demurrage 
charges. At present, however, a 
stronger tone is evident from current 
inquiries, although with blast furnaces 
and foundries curtailing operations, 
users are not buying much coke and 
are maintaining a waiting policy. The 
spot market on furnace coke continues 
quotable at $5 to $6 and some fairly 
sizable sales recently were made at 
$5.25, ovens. The foundry grade for 
spot shipment brings $6.50 to $7, 
ovens. Many ovens were shut down in the 
past few weeks, and unless conditions 
improve soon they probably will re- 
main down for some time to come. 
Several operators, however, are keep- 
ing their ovens hghted with the hope 
of being in a favorable position when 
demand picks up. Contracting for 
first half furnace coke is extremely 
limited. Contracts are understood to 
be on a 5 to 1 sliding scale basis, with 
a minimum of $5.75, ovens, though 
there is talk that $5.50 might be done. 
Contract foundry coke continues to 
be quoted at $7.50, ovens. Users, 
however, are disinclined to buy, in 
view of the present condition of the 
market. Production of coke in the 
Connellsville region for the weeks end- 
ed Dec. 25 and Jan. 1, according to 
the Connellsville Courier, was 164,770 and 
164,985 tons respectively, as compared 
with 198,670 tons for the week ended 
Dec. 18. 


Contract For 15,000 Tons 


Philadelphia, Jan. 11.—Current coke 
business involves only spot and near- 
by sales at $6.50 to $7.25, Connells- 
ville, for foundry, and $5.25 for fur- 
nace. While some furnace coke has 
been sold for $4.75 this business was 
of a forced character and does not 
indicate the market. Recently an east- 
ern Pennsylvania furnace contracted 
for 15,000 tons of furnace coke for the 
first half on a basis of 5 to 1, which at 
the time the contract was made was 
equivalent to $6.60, Connellsville. 


Prices Drop Again 


Boston, Jan. 10—Many plants in 
New England are being reopened af- 
ter the holiday season, and coke con- 
sumption has_ increased. However, 
the demand has not reflected the 
increased use of foundry fuel, and 
deliveries from by-product plants are 
continuing at a low rate. The New 
England Coal & Coke Co., reduced 
its price a week ago from $16.70 to 
$15.20 delivered, and the Providence 
Gas Co. has reduced its minimum 
from $10 to $9 Connellsville base, 
effective tor January. Evidently con- 
sumers look for a greater decline in 
prices for they are delaying new or- 
ders. Beehive coke continues to reach 


this market in moderate tonnage, 
but considering that it is offered at 
concessions of $1 to $2 below the 
ty-product fuel, the relatively small 
tonnage shipped in is encouraging 
to the by-product interests. 


Sales Still Small 


New York, Jan. 10—Demand for 
foundry coke in this district continues 
small, and current business is restricted 
entirely to carloads and small tonnages 
for prompt shipment. Prices done on 
standard foundry -coke for spot and 
January shipment range from $7 to 
$7.50, Connellsville. Despite the fact 
that sales of socalled “distress” furnace 
coke have been made at around $4, Con- 
nellsville, for spot shipment, prices asked 
on spot furnace coke in the East do not 
as a rule go as low as $5, Connellsville. 
The Seaboard By-Products Coke Co., 
has reduced its asking price on by- 
product foundry coke to $7.50, Connells- 
ville, equivalent to $11.84, delivered at 
Newark, N. J., and will take first half 
business at this figure. 


Spot Coke Is Offered 


Cleveland, Jan. 11—Large_ con- 
sumers in this district have received 
this week repeated offers of spot fur- 
nace coke at $4 Connellsville. One 
buyer states that he probably could 
have obtained 100 cars on this basis. 
Last week similar offers to these in- 
terests were made at $4.50 Connells- 
ville. While the spot market fer fur- 
nace coke is weak, contracts are re- 
ported to be holding firmly and it is 
stated that $5.50 Connellsville is the 
best offer cbtainable by the furnaces. 


Cincinnati Market Weak 


Cincinnati, Jan. 10.—Continued weak- 
ness in the coke market, and a tendency 
toward a lower level of prices have re- 
sulted in wide-spread closing of evens. 
There is practically no buying, either 
spot or future. Coke consumption is as 
low as at any time during the past 12 
months. Prices are soft. With order 
books practically barren and all classes 
of consumers cutting down operations, 
the inactivity promises to be prolonged. 


Delay Contracting 


St. Louis, Jan. 11.—Demand for coke 
continues extremely quiet and the trend 
of prices is lower. Trading is confined 
to immediate delivery. Melters seem 
indifferent as to future needs. Deliv- 
eries continue at a high rate, and ac- 
cumulations have caused several im- 
portant plants to request a slowing 
down. Standard foundry coke is quot- 
ed at from $7 to $7.75, with furnace 
grades $1 less. The St. Louis Coke 
& Chemical Co. will blow in its 80 
ovens on Jan. 15. The company’s coke 
plant is on a 225-acre site on the 
outskirts of Granite City, an eastside 
suburb. The ovens have a coal con- 
suming capacity of 2000 tons daily, and 
a coke output of 1500 tons. The com- 
pany also has a 500-ton blast furnace. 
Coal from the adjacent Illinois fields 
will be used. 
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Bar Busine 


11.—Soft steel bars 
are not in demand, and mills find 
little inquiry, most of the business 
offered being for prompt delivery, 
indicating that consumers either are 
filling in where their assortments are 
deficient or are buying from hand-to- 
mouth to avoid being caught should the 
market go lower. No contracts for fu- 
ture delivery are being made. The 
Illinois Stee] Co. has tonnage on its 
books assuring good operation for 
three to four months. The company 
is continuing its production at about 
85 per cent of capacity, with 22 of 
its 29 blast furnaces active. The In- 
land Steel Co. is shut down except 
for two blast furnaces, but will re- 
open all units of its No. 1 plant Mon- 
day, Jan. 17. So far as cam be deter- 
mined, no bars have been sold at less 
than 2.73c, Chicago mill, although it 
had been expected some quotations 
under that figute would be made 
to tempt business. 

Since a quotation of 2.68c, Chicago 
mill, $1 under the price of soft steel 
bars, has been made by one producer 
of bar iron, other makers have fol- 
lowed. 

Mills producing hard steel bars are 
idle with no business on their books, 
and no inquiry from consumers. One 
interest is said to have less than 50 
tons on its books. Under the cir- 
cumstances no quotation is possible, 
but bars have been offered at 2.50c 
to 2.75c, mill, without takers. 


Western Mills Undersell Eastern 


New York, Jan. 10.—The ability ot 
the Chicago mills to place bar iron 
in the East at well under the 3.50c 
Pittsburgh, price recently quoted by 
the mills in this district has lowered 
the eastern market sharply. The 2.50c 
price has disappeared almost entirely, 
the only exception being in the in- 
stance of an occasional small lot. 
Nominally, the eastern makers are 
quoting approximately 3.00c, Pittsburgh, 
with a sizable tonnage as the basis 
for consideration, and undoubtedly this 
figure would be shaded to meet the 
Chicago mill price were actual busi- 
ness to present itself. As the situation 
stands, eastern mills generally are 
quoting nominally at 3.38c, New York, 
as compared with the western price 
of 3.3lc, New York. A factor for 
firmness, however, is the recent ad- 
vance of about $1 a ton to puddlers, 
this schedule prevailing for January 
and February. While the eastern mills 
do not recognize the Amalgamated 
Association of Iron, Steel and Tin 
workers, which recently put this sched- 
ule into effect, they usually are in- 
fluenced by the wage revisions of this 
association. Demand in the East con- 
tinues exceedingly dull with the mills 
operating at more than 15 or 20 per 
cent. 


Chicago, Jan. 


Eastern Demand Increases 


Philadelphia, Jan. 11—Steel bar de- 
mand shows some improvement, but 
the tonnage involved is not large. The 
largest single order reported did not 
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Little New Business Being Placed — Eastern Bar Iron Drops 
Sharply— Rivets Soft Despite Price Cut 


Business now being 
placed is generally accompanied by 
specifications, and is for quick ship- 
ment. An exception to this is a con- 
tract for a round tonnage for first 
quarter, placed by one eastern con- 
sumer at 2.35c. In some cases inde- 
pendents have applied 2.35c to unfilled 
portions of fourth quarter contracts 
which had been held up by request 
of consumers. Common iron bars now 


exceed 200 tons. 


are easily obtainable at 3.00c, base, 
Pittsburgh. 
Mills Resume Operations 

Pittsburgh, Jan. 11.—Some mer- 
chant steel bar mills which became 
inoperative- Dec. 24 and have remained 
so since, resumed the first of this 
week and report that while a few 


new orders are coming in these do not 
involve large tonnages. Some few in- 
quiries are current but these like- 
wise are small. Independent mills are 
operating around 30 per cent of ca- 
pacity and so far no concessions are 
reported under the 2.35c, base, Pitts- 
burgh, price now being maintained. 
Common iron bars, although not made 
in this district were reduced by the 
Republic Iron & Steel Co., early this 


month from 3.25c Chicago mill or 
3.63c delivered Pittsburgh, to 2.68c 
mill or 3.06c delivered Pittsburgh, 


with practically no business developing 
Makers of hard bars in this district 
are doing considerable experimental 
rolling of specialties. Typical of the 
present demand, the New York Cen- 
tral, eastern lines, recently entered 
the market for 100 tons of common 
iron bars for January delivery cover- 
ing two specifications. Makers of re- 
fined iron bars report that a little 
business is coming in but since they 
have fair sized order books they are 
producing at a rate of approximately 
65 per cent of capacity. Various prices 
are being named, according to the 
makers’ own idea of what refined bar 
iron is. These vary from 3.75c¢ to 5.25c. 


Slight Improvement Shown 
Pittsburgh, Jan. 11—One maker of 


cold-finished steel bars reports that 
new demands from jobbers are of 
sufficient size ‘to give this plant the 


best week since last September. These 
orders mostly are for spot shipment 
and are said to fill a demand from 
industries not related to the automo- 
bile trade. This particular maker is 
operating at 50 per cent of capacity, 
10 hours daily, six days per week, but 
the operations of other independent 
mills vary from 25 to 40 per cent of 
capacity. These latter state that the 
few new inquiries that are current do 
not involve much tonnage but come 
principally from bicycle manufacturers. 
An increasing efficiency is noted on 
the part of workmen and even when 
requested to work Saturday after- 
noons withour the usual time and 
one-half for overtime the latter com- 
ply without complaint. 


Cancellations Practically Cease 


Pittsburgh, Jan. 11.—Makers~- of 
nuts, bolts and rivets report that while 
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a few cancellations continue to be re- 
ceived from the railroads, these now 
are at a minimum because there is 
little left to cancel. Other consumers 
are allowing orders to stand because 
the belief grows that manufacturers 
will be unable properly to satisfy the 
expected demand. This will be true 
should the railroads reinstate their 
orders in sizable quantities. A few 
new orders are coming in, mostly 
through hardware jobbers, and because 
operations are maintained on a basis of 
70 to 100 per cent of capacity, prompt 
deliveries of from two to six weeks 
can be made. 


New Business Lacking 


Pittsburgh, Jan. 11—Makers of 
hoops -and bands report that new 
business continues absent. Most con- 


tract obligations have been completed 
and the mills are operating at a low 


rate. The price usually maintained 
by most independents is 3.05c, base, 
Pittsburgh, and those who recently 


reduced to that level state that doing 
so will not stimulate buying. The re- 
port that one maker is. selling at 
2.80c, or $5 under the Carnegie Steel 
Co. price remains unverified. One of 
the large independents whose mil] has 


been shut down since before Christ- 
Mas reports that new business is 
not sufficiently large as yet to war- 
rant resumption although some few 
new orders and inquiries that soon 


may develop into orders are being re- 
ceived. 


Rivet Prices Down 


Cleveland, Jan. 11.—Although de- 
mand for bolts and nuts is small and 
little trading is being done, prices are 
holding firm. A leading interest states 
demand is confined principally to 
small orders, and points out that were 


a large buyer to come into the mar- 


ket for a substantial order, lower 
quotations might be available. Des- 
pite the recent reduction of $5 per 


ton on structural rivets, to $4.25c, and 
on boiler rivets to 4.35c, it is reported 
the lowered figures are being shaded. 
Small rivets are being quoted at 60 off. 


Big Tonnage 


Cf Ferrosilicon for Steel Corporation 
Not Closed—$95 Reported Quoted 


York, Jan. 10—The United 
Steel Corp. inquiry for 50 per 
cent ferrosilicon for its 1921 require- 
ments involving 12,000 to 20,000 tons 
has not yet closed but it is reported $95, 
delivered, has been quoted on this busi- 
ness. Some producers have taken ton- 
nages at $95, including one contract for 
1500 tons and another for 500 tons. 
One domestic maker has quoted $92 on 
some contracts. 

Ferro vanadium prices have been re- 
duced to $6 to $7 per pound contained 
higher prices have been done in some 
cases on recent contracts for high grade 
alloy. Resale material has been offered 
in some cases below $6. The sale of 
one lot by a European seller at $6.75 
f.o.b. New York, is reported also. 

Ferro tungsten is unchanged at 55 to 
60 cents a pound contained with the 
trade looking for some action on the 
tariff. Ferrochrome contracts have been 
taken at 17.50 cents per pound con- 


New 
States 
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tained 

Current business in ferromanganese 
continues to be restricted to resales. 
These are being made as a rule at $90, 
tidewater, to $100, delivered, and offers 
at higher prices have failed to induce 


business. Spiegeleisen continues to be 
quoted at $45 to $50, furnace, for 20 
per cent metal 


$110 Resale Not Attractive 


Philadelphia, Jan. 11.—Sellers report 
it is difficult now to get ferromanganese 
at resale at less than $110, delivered, 
Domestic makers nominally quote $110, 


tidewater An inquiry for 100 tons 
came out last week but no haste was 
shown to close. One furnace is dis- 


posed to ask $60, furnace, for 20 per 
cent spiegeleisen. Only two eastern 


Manganese Ore Prices Nominal 


New York, Jan. 10.—Brazilian man 
ganese ore can be had for forward 
shipment at 40 cents, c. i. f. tidewater. 


This is only a nominal figure, however, 
since there has been no business ol 
late. The market on Indian manganese 


ore for forward shipment is regarded as 


nominal at 45 cents, tidewater. 


Present Demand Negligible 


Pittsburgh, Jan. 11—Reports of re- 
sale lots of ferroalloys at prices some 
what below those held by makers con- 
tinue to be heard. Because the demand 
for this material is negligible, only 
small lots are being sold, both by mak 
ers and re-sellers. Makers continue to 
name $110, delivered, on 76 to 80 per 
cent material while the resale prices 
run as low as $90 One carload of 
domestic ferromanganese recently was 
sold to a Pittsburgh district consumer 
at $98, delivered English ferromang 
anese is offered at $110 

Demand for spiegeleisen likewise is 
low, and typical of present sales is one 
reported at $50, furnace, covering one 


Some makers continue to quote 
high as $65 but it is stated 
sizable tonnage would bring a 


¢ss 


carload. 
prices as 
that any 
quotation of 

At this time of 
are made for ferrochrome for 
to five supply, but users are 
disinclined to tie themselves up for any 
such period in the present market. 
rochrome is 16 to 18 cents 
pound, delivered, for the 6 to 8 
cent carbon grade and 20 
4 to 6 per cent grade 


usually 
from 


year contracts 


one 


years’ 


quoted at per 
per 
cents for the 


Iron Stocks G row 


Stocks of pig iron in the Birming- 
ham district at the beginning of this 
year totaled 133,299 tons, an increase 
of 33.000 tons within one month. Of 
the various grades of iron piled, 15,- 
000 tons is basic, 4000 tons is machine 


cast and 113,000 tons is foundry. One 
month ago the quantity of basic iron 
in stock was 8243 tons, machine cast 
1757 tons and foundry 90,158 tons 


The quantity of basic iron laid down 
in December, therefore, was 6750 tons, 
of machine-cast 2250 tons and foundry 
22250 tons. The Sloss Sheffield Steel 
& Iron Co. blew out two stacks in 
December and the Sheffield Iron Corp. 


one. Of the 47 blast furnaces in the 
sirmingham district 15 stacks are in 
last, nine are obsolete and 23 are 
idle. 
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Plate Orders Are Small 


Railroads in Market for Some Tonnage for Locomotives and Cars 


—Production Kept Low—Price lIrregularity Appears 


Jan. 11.—The Bald- 
win Locomotive Co. is bidding on 
6 locomotives for the Southern rail- 
way involving 1800 tons of plates. The 
Southern is considering placing an or- 


Philadelphia, 


der with the Lenoire Car Works for 
2500 tons of bars, 5000 tons of shapes, 
and 3000 tons of plates There is no 
indication as to when this business 
will be placed, but it is considered 
likely that a number of cars and lo- 
comotives will be produced. The 
Cramp Shipbuilding Co. is _ bidding 


on car floats, and has asked prices on 
60@ tons of plates involved. Aside from 
this the plate market is featureless, 
and business in the past week was very 
small. The price of 2.65c, base, Pitts 


} 


burgh, is generally observed. The plate 


mills of the Lukens Steel Co., and the 
Nagle Steel Co. are at a low rate 
The Midvale Steel & Ornance Co.'s 
mill at Coatesville, Pa., and the Cen- 
tral mills are idle. 


Shipping Dates Indefinite 
New York, Jan. 11.—Plate 


inquiry is 


very small. The Standard Oil Co. ex- 
pected to close for 200 tons of un- 
desirable specifications today Out- 
side of this, practically the only in- 
quiry here calls for a few small lots 
for export Independents are unable 


t> promise any shipment owing to 
the fact that orders are accumulating 
on their books so slowly they do not 
know when they will be able to re 


sume oper tions 
New Business Is Scarce 


Pittsburgh, Jan. 11.—With prices 
having settled to the Carnegie Steel 


Co. level of 2.65c, base, Pittsburgh, 
new business on plates remains ab- 


sent. So far as 
tendency 


reported there is no 
to go below that figure, pro 


ducers believing that lower quota- 
tions would not stimulate buying at 
this time in the present lack of de 


mand. One report continues to be 
heard of the shading to the extent of 
15 cents for 100 pounds or $3 per 
ton, but this is not verified. One 
producer in the Coatesville district is 
understood to be quoting 2.80c on 
plates. Several independent mills have 


completed their rollings 
Prices Are Being Shaded 
Cleveland, Jan. 11—Shading of the 
plate market by certain independent 
mills which are in need of tonnage 
continues apparent. In some cases it 


is reported as low as 2.50c, Pittsburgh, 


has been done, though usually the 
shading has amounted to $1 to $2 
under the 2.65c, Pittsburgh, basis 
maintained by the Steel corporation 


and by most of the independent mills 
Plates In Least Demand 
Chicago, Jan. 11 
plates apparently 
further supply 
finished steel, 


Consumers of steel 
have little need for 
and of all forms of 
this material in least 
request. Some plate tonnage in an 
inquiry for car-building material 
by the Southern railroad is being 


sought by Chicago producers, the 
total tonnage of car material 
being 18,000 to 20,000 tons, a large part 


of which will be plates. 


Prices Cut 
Welded Pipe by Independents On All 
Grades Except Oil Goods 


Pittsburgh, Jan. 11.—Practically all 
the independent makers of standard 
steel pipe followed the lead of the 


Republic Iron & Steel Co. in reducing 
$7 per ton on standard black buttweld 


pipe and $10 per ton on lapweld It 
is understood that one or two makers 
still are selling oil country goods on 
the old basis but for the most part 


all tubular goods have found the lower 


level. So far as reported, these de- 
chines have not resulted in developing 
any new business although the under- 
tone of improvement in all lines is 
distinctly noticeable. A few orders for 
oil country pipe are being received 
but the improvement cited is based 
primarily on the inquiries that are 


coming out. A large independent mak- 
er is Operating its pipe plant at 100 per 
cent of and even on this 
basis has skelp for The 
National Tube Co. continues to oper- 
ate at a high rate of capacity, both 
at its National works, McKeesport, 
Pa., and its Pennsylvania works, Pitts- 
burgh Orders on its books today 
are not 5 per cent less than what 
they were in January, 1920 


capacity, 


some sale. 


Operate 25 Per Cent Capacity 

New York, Jan. 10.—Several of the 
eastern cast pipe foundries are 
confronted with the possibility of clos- 
ing down in the near future New 
business is out slowly, and, 
in view of the likelihood ol lower pro- 
duction 


iron 


coming 


costs soon, manufacturers are 


not inclined to work very much on 
stocks 
Place Only Small Tonnage 
New York, Jan. 11—The Standard 
Oil Co. last week inquired for a large 
tonnage of pipe but decided to place 
only a small part. This went to the 
National Tube Co 
Expect Cities to Buy 
Chicago, Jan. 11—All efforts of 


pipe salesmen in the west are directed 
this week toward obtaining the ton- 
nage on which Detroit opened figures 
Jan. 10 and 11 for @ total of about 
9000 tons and for a smaller lot of 300 
tons at St. Paul, on which figures 
were opened Jan. 10. Aside from these 
inquiries, the market is devoid of 
business. However, a survey of west- 
ern territory reveals that most cities 
are preparing to buy tonnages which 


will mean much more pipe than they 
have been taking during the last few 
years. In some cases these inquiries 
will come out fairly promptly and in 


others they will not be ready for bids 
for about 60 days 
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a Scrap To Rebound 


Dealers Lay in Tonnages for Speculation, Feeling Decline in Prices Has 
About Reached Bottom—Chicago Steelmaker Buys 10,000 Tons 


FOR COMPLETE SCRAP PRICES SEE PAGE 182 


Chicago, Jan. 11—With the decline 
in quotations for scrap much slower 
than recently, the bottom of the 
market is believed to have been prac- 
tically reached and comparatively little 
change is taking place. Some dealers 
feel that while there may be further 
decline, it will not be far-reaching and 
probably will be followed immediately 
by a recovery to above present -levels. 
Belief that present prices are near 
the bottom of the market is the cause 
of dealers taking in tonnages to hold 
until prices shall be considerably high- 
er. Railroads are also withholding 
much of their tonnage because of this 
belief. The situation at present is 
peculiar, in that dealers probably 
would not sell a tonnage at the figures 
now quoted. The leading steel pro- 
ducer recently made a purchase of 
about 10,000 tons of heavy melting 
and shoveling steel for January de- 
livery. This was taken at the mar- 
ket and has served to steady it some- 
what. Other buying has been con- 
fined entirely to small tonnages for 
prompt shipment. Railroad offerings 
ate moderate, the Northern Pacific 
offering 1200 tons, the Chicago, Mil- 
waukee & St. Paul 1000 tons, the 
Michigan Central an open list and the 
Southern railroad a_ scattered ton- 
nage. 

Consuming Demands Still Absent 


Boston, Jan. 10—Except for sales 
of scrap under sealed bids by a few 
large producers in this district, there 
is practically no tonnage changing 
hands. The General Electric Co. re- 
cently sold about 75 cars of miscel- 
laneous scrap, including baled stamp- 
ings, borings, heavy melting steel, 
and other grades usually  aiaaiiethee 
at the Lynn works. The sale was for 
future delivery over the next three 
months, and prices in most cases 
were slightly above the market, al- 
though when the tonnage and deliv- 
ery are considered the values undoubt- 
edly are exceptional. Prices have still 
further declined, and little $urprise 
is expressed in reports of unprecedent- 
ed sacrifices. Dealers are quoting 
$10 for heavy melting steel, and from 
$26 to $28 for No. 1 cast. On the 
old basis of comparison between pig 
iron and scrap prices in this terri- 
tory cast grades have been abnormal- 
ly high, but No. 1 machinery at $26 
is low even with pig iron at $35, and 
for this reason further depressions in 
cast scrap is not looked for by many 
of the dealers. 


Prices Continue Lower 


New York, Jan. 10—Prices in the 
local scrap market have fallen off 
sharply since the first of the year. Re- 
ductions ranging from $2 to $3 have 
occurred in many instances, and in fact, 
there was scarcely a grade that has not 
been affected. No. 1 heavy melting 
steel is now holding at $9.50 to $10, 
f. o. b. New York; heavy cast, $21 to 


$22; and machinery cast, $21.50 to 
$22.5. Demand continues neglible, with 
little material of any description moving. 
The Delaware, Lackawanna & Western 
railroad is to close bids tomorrow on 
2500 tons of miscellaneous scrap. 


Demand At Minimum 


Philadelphia, Jan. 11.—Scrap demand 
in eastern Pennsylvania continues at a 
minimum. Prices largely are neminal 
The current low rate of operations of 
eastern steel mills augurs a small de- 
mand for steel scrap until improve- 
ment develops. This is not yet in 
sight. Sales in other grades are re- 
stricted to small tonnages. 


Inquiries Become Heavier 


Buffalo, Jan. 11.—More inquiry and 
some sales featured the scrap market 
last week. The mills are showing some 
interest in offering. One mill pur- 
chased a smal] tonnage of heavy 
melting steel during the past week 
at $15. Considerable inquiry comes 
among the ranks of the dealers for 
heavy melting steel to be held for 
speculative purposes. A _ railroad list 
which closed here last week brought 
$16 for heavy melting steel. A rail- 
road list at Cleveland is said to have 
been closed at $16 for heavy melt- 
ing steel. New York dealers are 
looking for heavy tonnages for specu- 
lation purposes. They are said to be 
in the market for as high as 50,000 
tons of heavy melting steel laid down 
at any one of several points in the 
East 


Consuming Rate Is Low 


Pittsburgh, Jan. 11.—With | steel 
works operations generally at a low 
rate, scrap consumers are not enter- 
ine the market for sizahle tonnages. 
This condition has prevailed since the 
first of the year and practically no 
new business has developed. Several 
reductions of $1 per ton have been 
made, the latest of which were on 
cast iron borings, rerolling rails and 
shovel turnines which now are quoted 
at $12 to $13, $19 to $20 and $13 
to $14, respectively. Present buving 
is confined to dealers. Since stocking 
bv dealers, however, increases the cost 
when it later is necessary to transfer 
the scrap to cars. This process is 
prohibitive and it therefore is con- 
fined to occasional bareain lots. Of- 
fers continue to be made by the New 
York Central, Wabash, Baltimore & 
Ohio and Pennsylvania railroads. The 
latter is understood to have made 
awards late last week on 17,500 tons 
of assorted scrap which is the largest 
railroad offer reported in recent weeks, 
other offers involving small tonnages 
only. The Pennsylvania also took bids 
at Philadelphia on two cars of steel 
rail scrap until Jan. 10. Formal awards 
so far have not been announced. 


More Reductions Made 
Cleveland, Jan. 11.—The iron and 
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steel] scrap business in Cleveland ter- 
ritory is at a practical standstill. Con- 
sumers are not buying save for im- 
mediate needs and these are light in 
view of low capacity operations. In 
consequence prices continue to drop 
sharply, dealers reducing quotations 
in a vain effort to attract business. 
Heavy melting steel is down to $14 
and $14.50, a reduction of $1 while 
short steel rails have been reduced $5 
to $11 and $12. Stove plate is down 
$4, bringing it to $15 to $16. No. 1 
busheling, $1 to $10 and $11 and cast 
borings similarly to $12 and $13. 
Mixed borings are down $3 to $10 and 
$11. Cupola cast has been reduced 
a like amount to $21 and $22 and 
heavy cast is quoted at $14 and $14.50, 
a reduction of $2. A similar cut has 
been made in railroad malleable which 
is quoted at $17.50 and $18. Steel 
rails for rerolling are $3 lower at $17 
and $18. 


Prices Continue to Drop 


St. Louis, Jan. 11—Lack of de- 
mand and an excess of offerings feature 
the scrap market. Further price cuts 
have been made in dealers’ lists, but 
reductions have failed to stimulate 
buying. Consumers are out of the 
market. Many mills and foundries are 
closed, or operating on reduced sched- 
ules. Some of the plants are making 
offers for material at extremely low 
figures. The Commonwealth Steel Co. 
is operating only two of its open- 
hearth furnaces, while the Scullin 
Steel Co. is working only a small part 
of its capacity. Plants of the National 
Enameling & Stamping Co., the St. 
Louis Screw Co., the Southern Wheel 
Co., and a number of smaller interests 
are down. The leading pig iron pro- 
ducer of the district, which is making 
about 250 tons daily, has out an in- 
quiry for scrap, but is offering less than 
wanted by dealers. One car of locomo- 
tive tires was sold in the week at $12. 
Within the last three months this 
grade was bringing $27. Heavy melt- 
ing steel is down to $13.50, and steel 
car axles have been cut from $20 to 
$17. Cast borings dropped to a new 
level, being quoted at $9 to $9.50. Rail- 
roads continue to offer scrap abun- 
dantly. The Pennsylvania lines west 
this week put out the largest list since 
the redistricting of the system, the ton- 
nage amounting to 5150. This list was 
closed on Jan. 11. The St.. Louis & 
San Francisco railroad offers 400 tons, 
the Missouri, Kansas & Texas 1125 
tons, and the Wabash 700. 


Southern Market Weak 


Birmingham, Ala., Jan. 11—Only a 
small amount of scrap iron and _ steel 
is moving in the Birmingham district. 
Dealers do not look for any appreci- 
able demand until after Feb. 1. Prices 
are weak. Yards in this section are 
well supplied with tonnage. 


Roll Strip on Old Orders 


Pittsbyrgh, Jan. 11—Schedules Of 
operations in the hot and _ cold-rolled 
strip mills vary. Some mills still are 
down, while others which closed Dec. 
24, resumed operations the beginning of 
the week. The West Leechbure Steel 
Co. is said to be operating at 100 per 
cent in both hot and cold departments. 
Tonnages being rolled are applied on 
back orders and on the few new ones 





—————— 
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which have developed in the interval. 
The back orders are those on which de- 


ferred shipments were requested some 
time ago. New business, however, con- 
tinues slow in developing the 
civd find thir origin in miscllanous 


manufactures since the automobile and 
allied industries are taking no tonnages 
at present. Prices named in December 
6.25¢ on cold-rolled and 3.30c on hot, 
are those which now are being quoted. 


Figure Ore Prices 


For 1921 in Making Up Inventories— 
More Operators Reduce Wages 


Cleveland, Jan. 11—While wages of 
iron Ore miners are moving steadily 
to lower levels, the chief interest in 
the industry at present centers in 
what prices the operators will be able 
to quote for the season of 1921. In- 
ventories made by furnace companies 
are revealing their ideas as to the 
value of the ore which they have on 
hand based on quotations anticipated 
when the seasOn opens. 

Some of the furnace companies are 
marking down the value of their ore 


from 50 cents to $1, and in a few 
instances as much as $1.50. The ton- 
nage On lower lake docks and at 
furnaces Jan. 1 is estimated at 
37,832,000 the amount at _ furnaces 
was approximately 27,905,000 tons. 


As. practically all of the ore at docks 
and furnaces is under contract, an in- 
ventory value of $1 less than what was 
paid for it represents a book loss of 
approximately $35,000,000. The in- 
ventories are used for preparing tax 
statements. One furnace operator has 
made the statement that iron ore 
prices will be 1 lower. 

Some of the largest ore producers 
have written replies to inquiries from 
the furnaces stating that while a 
reduction may be expected they could 
not name a definite figure in advance 
of the determination of the vessel 
rate, wages and other factors. Others 
have combated the suggestion of price 
reduction and have prepared figures to 
show that it would be impracticable, 
while it seems that in some instances 
definite figures have passed from the 
ore operators to the furnace men. The 


figures may not coincide with the 
actual reduction, if made, but the im- 
pression furnace operators generally 
are receiving is that ore will be $i 
lower. 

A half dozen ore companies now 
have reduced wages and it is likely 


that at least one of the largest opera- 


tors in the Lake Superior will an- 
nounce a reduction within the next 
few days. The Steel & Tube Co. of 


America has reduced from 14 to 27 
per cent, the average being 20. E. N. 
Breitung & Co., have cut wages 25 
per cent at the Mary Charlotte mine, 
Negaunee. The mine is working half 
time. John A. Savage & Co., and 
other operators on the Cuyuna range 
also have made reductions. Those to 
take the initiative were the Charcoal 
Iron Co., and Clement K. Quinn & 
Co. As the Oliver Iron Mining Co., 
has a normal force engaged in winter 
work and has not taken steps to cut 
wages, some of the other companies 
are hesitating, believing that a cut 
would cause their best men to leave 
them and seek work with the Oliver 
company. 
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Sheet Situation Contrasts 


Corporation Operating Near Capacity while Independents’ Output 
Is Low—Valley Mills at 25 Per Cent—Light Demand 


Youngstown, O., Jan. 10.—Prac- 
tically no sheet buying is being done 


in this district, which accounts large- 
ly for the intermittent operation of 
the mills. Certain makers cannot tell 


will be in a 
their mills for 
consecutively. Future mill 
activities in this district will depend 
on the quantity of business which 
comes out during the next two weeks. 
If the volume does not increase dur- 
ing that period some makers are of 
the opinion that every mill in_ the 
Mahoning valley will be idle. This 
week started with but 27 of 105 sheet 
mills active, which is equivalent to 25 
per cent of capacity. The Trumbull 
Steel Co., and the Brier Hill Steel 
Co., each had six mills active, and 
the Youngstown Sheet & Tube Co. 
15 mills rolling. Total inactivity exist- 
ed at the plants of the Republic Iron 
& Steel Co., the Falcon Steel Co., 
the Mahoning Valley Steel Co., New- 
ton Steel Co., and the Sharon Steel 
Hoop Co. 


Low Prices On Unfilled Tonnage 


Philadelphia, Jan. 11.—Eastern 
sheetmakers in numerous _ instances 
have applied the present market prices 
on unfilled balances due on fourth 
quarter contracts. Deliveries of this 
material will be made during the first 
quarter. Current sheet business is lim- 


not they 
operate 


whether or 
position to 
six days 


ited to small tonnages for prompt 
shipment. There is_ practically no 
first quarter contracting. Prices con- 


tinue at the Steel corporation’s level. 
Operations Still Curtailed 


Pittsburgh, Jan. 11.—Because of the 
curtailed operations in the automotive 
industry, sheet mills in the Pittsburgh 
and valley districts continue at a 
low rate of output. Encouraging re- 
ports are being received, however, 
from automobile centers and it is ex- 


pected that something of a revival 
will be staged late in aden gee or 
early in March when users will be 


clamoring for sheet supplies. Most in- 
dependent sheet mill operations do not 
exceed 35 per cent, but for the past 
week the Youngstown Sheet & Tube 
Co., is stated to have operated its 
sheet mill at about 100 per cent of 
capacity. With little automobile busi- 
ness on its books, this mil] continues 
to produce corrugated sheets as well 
as material for general manufacturers, 
including stoves. But for the holiday 
interruption the leading interest would 
have had three consecutive weeks of 
operations in excess cf 95 per cent of 
capacity. That schecule was regained 
during the past week and is expected 
to be continued. This interest re- 
ports an increasing number of re- 
leases on old orders. It continues to 
favor its sheet mills over its tin mills 
in allotting its sheet bar tonnage and 
claims to be still short of steel to 
supply both demands for first half de- 
livery. While some cancellations have 
been requested, these have been accept- 
ed as suspensions, the tonnage in- 


volved being subject to specification 
later on. The recent inquiry for 16,000 
tons of blue annealed, black and gal- 
vanized sheets for first half delivery 
to a large oil interest still is in abey- 
ance, so far as can be learned. This 
represents an attractive lot although 
some less attractive sizes are included, 
the largest sizes specified being rolled 
by but two or three producers. Prices 
remain unchanged at 3.55c for No. 10 
blue annealed, 4.35c for No. 28 black 
and 5.70c for No. 28 galvanized sheets. 


Little Business at Chicago 


Chicago, Jan. 11.—Sheet mills of the 
Inland Steel Co., were active part of 


last week rolling the small stock of 
sheet bars on hand. This did not 
require the entire week. Until finish- 


mills begin operation a further. supply 
of steel will not be at hand. At pres- 
ent the galvanizing department is work- 
ing but the mills are down. 


Weather Aids 


Demand for Wire and Nails—Outputs 
Shipped—Cancellations Few 





Chicago, Jan. 11.—Producers of wire 
and nails find the demand for the 
latter is being stimulated by the ab- 
sence of winter weather over most of 
the country, and dealers are anxious 
to have shipments of nails made 
promptly to meet the unusual demand 
from outdoor work. Mills are produc- 
ing at the normal rate and are not 
piling any of their product. Some or- 
ders have been held up by buyers and 
are not yet released, but the total ton- 
nage involved in this way is not large. 
Indications are that the nail demand 
will be tremendous as soon as warmer 
weather comes, as neither mills nor 
jobbers have reserve stocks. 


Cancellations About Over 


Pittsburgh, Jan. 11—While a few 
cancellations on wire and wire pro- 
ducts continue to be received by the 
makers, these are thought to be about 
at an end. The idea seems to be 
spreading among jobbers that unless 
they allow their orders to stand they 
will be in poor shape to meet the 
spring demand. This applies particular- 
ly to wire fencing. This usually is 
the time for contracting, but new 
business is slow in developing. On 
that account the independent makers 
maintain operations at a low rate and 
the Pittsburgh Steel Co., which closed 
down Dec. 24, has not been able to 
resume operations. This company is 
making repairs at its wire plant which 
neglected during the rush 


was pre- 
vailing for four or five years. The 
price now generally named on wire 
is $3.25, base, Pittsburgh, while that 


on wire nails is 3.25 per keg. Var- 
ious independent mills continue to 
quote wire on the No. 9 gage base the 
same as the American Steel & Wire 
Co. instead of No. 8 gage as done for 
several months previously. 
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Shapes Still Are Lagging 


Some Increase Shown in Small Orders—Mills and Shops Running 
Light — New York Office Project Abandoned 


New York, Jan. 10.—Despite the rel- 
ative dullness of the structural mar- 
ket, eastern fabricators are operating 
at around 50 to 60 per cent with 
possibly two months work still on 
their books. . The situation at the shape 
mills, however, is not so good. With 
the exeception of the Steel corporation 
mills, which are running around 90 
per cent, most eastern plants are 
operating at 40 per cent and _ less. 
Mill prices ‘continue at 2.45c, Pitts- 
burgh, with fabricators quoting $110 
to $120, erected. ; 

New inquiry in the eastern ‘struc- 
tural market is comprised principally 
of small tonnages. 

That office space is now becoming 
more plentiful in this city is reflected 
by the recent abandonment of the 
Weaver-Crawford Corp. project. The 
structure would have been the largest 
office building in the city. 


Awards Show Increase 


Boston, Jan. 11.—Structural work 
has increased slightly in the New 
England district, and several fair sized 
contracts were awarded in the past 
week. Plans are being prepared for 
a school house in Boston which will 
require 1500 tons. 


Small Bookings On The Increase 


Pittsburgh, Jan. 11—Large jobs for 
which makers of structural shapes 
eagerly are seeking still remain in 
abeyance. Small awards, however, in- 
volving 10, 15, 25 and up to 100 tons 
are said to be more nufherous than 
any time since last October and taken 
in the aggregate represent a fair sized 
total. This is taken as a favorable 
sign and makers are more encouraged. 
Operations of independent shape mills 
vary from 40 to 60 per cent of capa- 
city. The leading interest continues 
at a high rate on back orders and all 
makers now are naming the 2.45c, 
base, Pittsburgh, price. Fabricators 
continue to report small lettings for 
bridges and other jobs taking approxi- 
mately 100 to 350 tons. A few larger 
inquiries are being received but until 
a wage reduction is brought about in 
the general building trades, little new 
construction will be started. The Mc- 
Clintic-Marshal! Co. has been awarded 
350 tons for a naval station for re- 
pairing ships at Pearl Harbor, Hawaii. 


Seek 5000 Tons for Cars 


Philadelphia, Jan. 11.—The biggest 
structural shape inquiry out in this ter- 
ritory is that for 5000 tons for cars 
for the Southern railroad. It is be- 
lieved this tonnage will be reduced. 
Aside from this the shape demand is 
so small as to be insignificant. The 
Phoenix Bridge Co. today resumed op- 
erations on a limited scale. The Eas- 
tern Steel Co. still is idle. The Beth- 
lehem Steel Co. is operating at a low 
rate. 


Refiguring for Awards 


Cleveland, Jan. 11—Contracts for 
the steel work in several new con- 
struction jobs which were expected to 


be awarded around Jan. 1 failed to 
materialize. The Wade Park Manor 
project, involving 2400 tons, and the 
Cleveland Trust Co.’s branch bank 
building, 400 tons, are to be refigured, 
all bids submitted being too high. 
Invitations to bid have not yet been 
issued for the new Federal Reserve 
Bank building which will call for 7000 
to 8000 tons. 


Little Interest In Shapes 


Chicago, Jan. 11—Buying of struc- 
tural material is slack, as most fab- 
ricators have sufficient tonnage in 
stock or on order to take care of the 
smal] demand for fabricated material. 
Large projects are being held back for 
the present, although considerable 
work is advancing in the hands of 
architects and engineers to a_ point 
where it should come out early in 
the building season. One of the 
largest projects in Chicago proper, the 
union station, is dormant except for 
small tonnages now and then for 
bridges, viaducts and freight houses. 


CONTRACTS AWARDED 


Viaduct from Canal street to bridge over the 
Chicago river, Chicago, for the Chicago Union Station 
Co., 671 tons, to Bethlehem Steel Co. 

Steel building 200 feet long, Houston, Tex., 138 
tons, to Hydraulic Pressed Steel Co. 

Naval station for repairing beats, Pearl harbor, 
Hawaii, 350 tons, to the MecClintie-Marshall Co 

Highway bridge at Portsmouth, N. H., 2200 tons, 
to American Bridge Co. 

Plant for Federal] Chemical Co., Columbus, 0., 400 
tons, to independent shop. 

Varick street postoffice, New York City, 1800 tons, 
to George A. Just Co 

Bakery for the Schultz company, Jamaica, L. L., 350 
tons, to Hay Foundy & Iron Works. 

School house, Bedford, Mass., 800 tons; to Boston 
Structural Steel Co. 

School house, Peabody, Mass., 100 tons; to Boston 
Structural Steel Co. 

Factory, Nassua, Mass., 150 tons: to Babcock- 
Davis Co. 

Armory, Waterbury, Conn., 300 tons; to independent 
shop 


CONTRACTS PENDING 


Two bridges for Pennsylvania railroad, 300 tons, 
bids esked 

Armory at Waterbury, Conn., 200 tons, bids asked 

Plant for Mutual Chemical Co., Virginia, 500 tons, 
pending 

Crane rumway at the Brooklyn navy yard, 750 tons, 
pending, although American Bridge Co. submitted low 
bid 

Federal Reserve Bank building, Cleveland, 7000 to 
8000 tons, general contract to John Gill & Sons. 

School house, Boston, 1500 tons; plans in prepara- 
tion 


Reinforcing Bars Dull 


Pittsburgh, Jan. 11—Makers of re- 
inforcing concrete bars are rolling lim- 
ited tonnages only. The extent of the 
present demand reflects curtailment in 
building trades and is expected to 
continue until some radical wage re- 
adjustments are made. Prompt de- 
liveries are possible since most of the 


‘ 
contract tonnage has been rolled, but 


new inquiry is extremely light. When 
rolled from billets, reinforcing concrete 
bars are quoted at the same price 
as steel bars, namely 2.35c, base, Pitts- 
burgh, and when rolled from old rails 
the price is $5 per ton less. 


New Projects Up. 


New York, Jan. 10.—New concrete 
bar tonnages continue to come out 
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slowly. The largest letting in sight 
involves 400 tons for a new plant for 
the Barber Asphalt Paving Co. to 
be erected at Maurer, N. J. The gen- 
eral contract for this work is about 
to be let. Several smaller tonnages 
are wanted in this district. Bids are 
being taken for 2200 tons of bars for 
a school in Buffalo. The mills continue 
to quote 2.35c, Pittsburgh, on concrete 
bars. Jobbers are asking as high as 
3.00c, base Pittsburgh, on concrete 
bars for prompt shipment from the 
mills. Prices asked on shipment out 
of New York stock range from 3.50 
to 4.00c, base. 


CONTRACTS PENDING 


Build'ngs for Barber Asphalt Paving Co., Maurer, 
N. J., 400 tons, bids being taken on general contract. 

School construction at Buffalo, 2200 tons, bids 
being taken. 

Theater building in Newark, N. J., 100 tons of 
bars, to be purehased by the Fleischman Construction 
Co., New York. 


oe a 


In Active Demand and Large Lots 
Placed—Rail Orders Reported 


Chicago, Jan. 11.—With practically 
all their rail requirements on mill 
books, railroads are now turning their 
attention to fastenings for new track 
and repair work. This is running into 
considerable tonnage. Some roads are 
buying from 10,000 to 30,000 tons of 
fastenings, including tie plates, nuts, 
bolts and splice bars. One railroad 
has bought the maximum figure and 
several others have taken 10,000 tons or 
more. This business is being cleared 
up promptly, and will assist mills 
by furnishing a backlog. The South- 
ern Railway Co. is in the market for 
18,000 to 20,000 tons of carbuilding 
material for 4000 cars, which will be 
constructed at the Lenoir Car Works. 


Illinois Gets 40,000 Tons 


New York, Jan. 10.—The Atchison, 
Topeka & Santa. Fe just has placed 
an order for 40,000 tons of rails with 
the Illinois Steel Co. 

The complete division of the recent 
New York Central rail order is 
as follows: Illinois Steel Co., 71,,500 
tons; Carnegie Steel Co., 11,000 tons; 
Algoma Steel Corp., 15,000 tons; 
Lackawanna Steel Co., 78,000 tons. 
The United States Steel Products Co. 
recently booked an order for 8000 
tons of rails for the Tientsin & Pukow 
railroad in China. 

Railroad equipment demand is light, 
no orders of consequence having been 
placed in some time. Current inquiiry 
includes 15 locomotives for the Flori- 
da & East Coast railroad, and the 
International & Great Northern. The 
United Fruit Co., this city, is seeking 
40 cars and 40 flats. 


Light Rail Demand Continues 
Philadelphia, Jan. 11—Demand for 


light rails continues, and additional 
tonnage has been booked in the past 


few days at 3.00, base, Pittsburgh. 
Improved Demand Is Noted 
Pittsburgh, Jan. 11—An _ improved 


demand is noted for small spikes and 
some makers recently have changed 
over their machines from standard 
spikes to make that size. In view of 
the fact, however, that the Louisville 
& Nashville, Baltimore & Ohio, Dela- 
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ware & Hudson and other railroads 
recently placed orders for standard 
spikes, producers probably will have to 
give more attention to the larger sizes. 
An inquiry has been issued by the 
New York Central for the Pittsburgh 
& Lake Erie railroad covering . 25,000 
kegs of standard railroad spikes and 
the Norfolk & Western railroad has 
one out for approximately 500 kegs. 
The Pennsylvania railroad has about 
run out its contracts and is under- 
stood to have large stocks on hand 
since it ordered heavily the revision 
downward the latter part of November 
last year. The price now generally 
named is 3.65c, base, Pittsburgh. 

A fair demand exists for light rails 
and a few orders are being placed. 
Two inquiries are reported current for 
export involving 200 and 250 tons 
of 35-pound rails, respectively. Light 
rails continue to carry a price of 
3.00c, mill, on the base size. 


Has Good Rail Bookings 
Buffalo, Jan. 11.—A _ local mill has 


recently taken on rail tonnage of a 
miscellaneous character which will en- 
able it to operate, it is thought, at 
practically entire capacity for the 
next three months. During November 
and December, this mill rolled 90,000 
tons per month. Its price has been 
made $47 as applying to second and 
third quarter, in addition to first 
quarter business. 
Ann Arbor Buys Rails 

Cleveland, Jan. 11—Orders have 
been closed with the Cambria Steel 
Co. for 3000 tons of rails for the Ann 
Arbor road and for 1000 tons for the 
Tecledo Terminal railway, an affiliated 
line, for 1921 delivery. This business 
was placed at $47 mill base. 
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Inquiries for Semifinished 


Consumers, However, Are Withholding Business on Present Quota- 


tions— Mills Continue Idle, Independents Operating at 30 Per Cent 


Pittsburgh, Jan. 11.—With con 
tracts among independents for sem 
finished material practically cleaned 


up and new inquiries involving small 
tonnages only coming out, the semi- 
finished market remains quiet. Opera 
tions are estimated to be around 30 
per cent of capacity outside of the 


Steel corporation. Cancellations have 
practically ceased and orders. on 
books are allowed to stand. A new 


incuiry recently was put out for 1500 
tons of small rerolling billets on which 
a price ot $50 was quoted, the pre- 
vailing price being $45.50, base, Pitts- 
burgh, with a price of $2 lower ay 
ing on 4 x 4 rerolling billets. Prices 
ou forging billets range from $5] 
$55. Pittsburgh or Youngstown, wit! 
slabs at $46. While considerable bus! 
ness would develop, it is stated, 1 
sheet bar prices were reduced to $ 
the prevailing price remains at $ 
with no buy. 

The Jones & Laughlin Steel Co., 
is operating its pipe mill at 100 per 
cent capacity, but has considerable ex- 
cess tonnage of skelp which it is of- 
fering at the prevailing prices, namely 
2.45c, 2.55c and 2.65c, base, Pittsburgh, 
the Steel corporation prices for grooved, 
universal and sheared skelp, respective- 
ly. A few inquiries continue to be 
issued for wire rods and the usual 
price quoted is $57, base, Pittsburgh 
One carload order approximating 30 
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ferrous metal markets showed further broad 

improvement the past week. This better feeling 
was translated into actual business only to a slight 
extent, but there was some increased buying by con- 
sumers. The stronger tone was due partly to an 
upturn in London, which was based partly on in- 
creased buying by consumers on the continent The 
exchange situation showed sharp gains, sterling ad- 
vancing briskly to $3.77, as against rates below 
$3.60 a week ago. This increase in sterling auto- 
mfatically increased the parity of metal prices in 
London and removed possibility of imports from Burope 
for the time being, as respétts copper, lead and zinc. 
Tin reflected the advance in sterling rates to a full 
extent, tin prices on Jan. 10 and today being fully 
6 cents above the levels of two weeks ago. 

Copper prices recovered fractionally, not so much as 
on increased buying by consumers, as because the low 
sellers withdrew from the market, feeling that their 
policy was not benefiting anybody. After some busi- 
ness was done at 1250c, delivered for electrolytic 
copper, the market became pegged at 13.00c to 
13.25¢ for electrolytic for prompt and first quarter 
delivery. Export business was done at the low prices 
prevailing here. Casting copper advanced to 12.62%c 
to 12.75¢, refinery: lake copper advanced to 13.62%c 
to 13.75¢. delivered. A lot of 56,000,000 pounds of 


N tx: YORK, Jan. 11.—Sentiment in the nhon- 


70-30 cartridge cases was sold at auction to a 
syndicate, which bid a price to be equivalent to the 
average monthly quotation of new metals contained 
therein, less 2 cents refining charges 

The zinc market was easy, prices ranging from 
5.37%e to 5.50 East St Louis with demand 
extremely light Import costs advanced above a com 
petitive basis. 

Good demand for lead again prevailed, prices stiffen 
ing in the outside market to 5.00¢, New York and 
St. Louis, for prompt shipment This was \% cent 
a pound ebove the quotations of the leading interest. 
The London market was stronger, which together with 
recovery in exchange removed the competition of 
foreign lead Makers of lead pigments reduced these 
products 1 cent a pound. 

The tin market advanced steadily, with demand 
from consumers light, on stronger exchange rates 
and a firm London market Spot Straits tin ts 
quoted 39.00c, futures 389.75¢ The world market 
now is getting close to the price pegged by the 
Federated Malay States government. 

The antimony market remained dull and weak at 
5.00e to 5.15¢, duty paid 

Aluminum is weak, 22.00¢ to 23.00¢ in the out- 
side market 

Brass rolling mill products were cut 1 cent about 
a week ago but trade remains small. 


tons recently was taken by a large 
independent maker in this district 


Inquiries Increasing 


Philadelphia, Jan. 11.—While sales 
are lacking, there is more inquiry for 
semifinished material, and this is bring- 
ing a more definite level on prices 
Forging billets are $45, Pittsburgh. 
Open-hearth slabs have been offered 
at less than $45, delivered,, eastern 
Pennsylvania. 

An Eastern Pennsylvania consumer 
which inquired for 1000 tons of skelp 
is reported to have placed 500 tons 
but the price is not known. 


Specifications Still Backward 


Cleveland, Jan 11. Consumers 
of semifinished steel still are with- 
holding specifications from the mills, 
and the steelworks and mills of the 
leading seller in this district remain 
idle. Some new inquiry of moderate 
size is appearing but negotiations us- 
ually are characteried by the state- 
ment of buyers that they can obtain 
tonnage at lower figures than hereto- 
fore discussed. A Mahoning valley 
interest inquiring for a tonnage of 
sheet bars is understood to have placed 
this business at $47 delivered, the 
freight being slightly less than $1 


Steady Market Follows 
Warehouse Price Drop 


New York, Jan. 10.—Following a 
general price decline about Jan. 1, the 
local warehouse market remains steady. 
This applies to demand as well as 
quotations, buying being small, but little 
changed in volume. Stocks are in good 
condition While there does not seem 
to be a great supply of any one product, 
there is an ample amount of all, with 
the exception ol cold-rolled flats. 


Prepares Lower Price Schedule 


Cleveland, Jan. 11—At least one 
jobber in this district is revising his 
price schedule to a lower level, and 
this will be put into effect the first 
part of next week. Other jobbers re- 
port they are holding to their present 
prices. 


Quotations Are Revised 


suffalo, Jan. 11.—Warchouse busi- 
ness has improved slightly and sev- 
eral orders are being taken where 
mills having shut down are unable to 
deliver on old orders. A local ware- 
house on Jan. 5 placed a new and 
lower price schedule in effect as fol- 
lows: Shapes 3.60c; plates %-inch 
heavier, 3.80c; plates Ye-inch, 4.065c; 
plates No. 8 gage, 4.85c; soft steel bars 
and bar shapes, 3.50c; soft steel flat 
bars, “%-inch and heavier, 3.50c; soft 
steel flat bars and bands %-inch and 
lighter, 4.20c: hoops, 4.60c; No. 10 
blue annealed sheets, 4.90c; No. 28 
black galvanized, 7.35c; No. 28 black 
sheets, 6.00c; shafting 5.25c; cold 
rolled strip steel, 8.50c. 














Export Specialists Are Retiring 


Due to Lack of Interest of Mills in Co-operating More Foreign Selling Agencies 
Liquidate—Potential Demand for American Products Abroad Still Is 
Large—Bankers Hasten to Supply Foreign Credits 


EW YORK, Jan. 10.—Liquida- 
N tion on the part of exporters 

has continued. The Interna- 
tional Steel Export Corp., the subsidi- 
ary of the American International 
Corp., is to withdraw from business. 
This is but a part of the movement 
which has resulted in the complete or 
partial withdrawal from the export 
steel trade by the Federal Steel Ex- 
port Co., Gaston, Williams & Wig- 
more, the Vulcan Steel Products Co., 
the Liberty Steel Export Co., the 
Factory Products Co., and many oth- 
ers. It is stated the action of these 
various interests is due to the lack of 
interest in their plans for expanding 
the American-foreign steel demand on 
the part of the producers. 
These expanding companies claim 
that as a result of the indifference of 
the mills they are unable to render 
a dependable service to foreign con- 
sumers, arc unable to meet competi- 
tion on the part of foreign producers 
and are unable to regulate the quality 
of the product they have sought to 
sell. 

The most serious obstacle in the 
way of these export houses during 
the past year has been their inability 
to make deliveries. They have had 
some contracts with the mills for as 
long as 16 months. Now with the 
sudden slump in the market and the 
universal acceptance of the Steel cor- 
poration price, the exporter is holding 
goods and cancellations at the same 
time. 

A few independent steel exporters 
are hopeful of remaining in business 
but they are taking extra precautions 
to protect themselves. Some have 
provided sources of supply by buying 
into factories. Others are branching 
out and diversifying their activities. 
Robert Grant & Co., for instance, last 
week established a chemical depart- 
ment. This department will be under 
the direction of D. H. Litter, former- 
ly with the Calco Chemical Co. 


Inquiries Falling Off 


Market conditions have gone from 
bad to worse. One export house re- 
ported that whereas they had been 
receiving from 20 to 30 cables a day 
they are today receiving not more 
than twe a month. This is indicative 
of the low ebb to which the export 
buying of steel has dropped. Export- 
ers are inclined to believe that this situa- 


tion has been brought about by the 
exchange situation which makes it im- 
possible for them to compete with 
European producers. Two weeks ago 
quite a number of inquiries were in 
the market but there have been few 
since the first of the year. 

Belgium and Germany are gradual- 
ly getting back into the trade and 
these producers are now competing 





Ocean Freight Rates 


Rates per ton unless otherwise noted. 


Plain 
Pig iron Steel wire 

New York billets bars in coils Tin 

to ete. ete. ete. plate 
Liverpool ....$10.00 $10.00 $1200 $12.00 
Lendom ...... 10.00 10.00 12.00 12.00 
Christiania ... 15.00 15.00 17.50 17.50 
Copenhagen .. 12.00 12.00 15.00 14.00 
Hamburg ..... 8.00 8.00 8.00 8.00 
Bremen ...... 8.00 8.00 8.00 8 00 
Rotterdam ... 7.00 8.00 10.00 8.00 
Antwerp ..... 6.00 7.00 7.00 7.00 
en ees<ceas 5.00 5.00 8.00 8.00 
Bordeaux 5.00 5.00 8.00 8 00 
Barcelona .... 18.00 18.00 25.00 18.00 
i déeneec 18.00 18.00 25.00 18.00 
Marseilles .... 12.00 15.00 18.00 15.00 
Genea ....... 12.00 12.00 16.00 13 00 
ae 12.00 12.00 16.00 13.00 
Constantinople . 18.00 18.00 18.00 18.00 
Alexandria ... 18.00 18.00 18.00 18.00 
Algiers ...... 14.00 14 00 19.00 14.00 
i  cedees 20.00 20.00 23.00 23.00 
Capetown .... 20.00 20.00 20.00 20.00 


tBuenos Aires. 12.00 12.00 12.00 12.00 
+Rio de Janel. 16.50 1650 1650 16.50 
tPernambuco . 17.50 17.50 17.50 17.50 


tHavana ..... Ti 71 71 71 
Valparaiso ... 18.00 18.00 18.00 18.09 
$San Francisco 75 75 .75 .75 
Re oe cccac 1 15.00 15.00 18.00 


+ Landed. 
tPer 100 pounds, plus extra for wharfage. 


$Per 100 pounds. 











with American mills in both South 
American and the Far East. It was 
pointed out that an inquiry for 25,- 
000 tons of steel] from South America 
went to Belgium and another for 10,- 
000 tons of steel rails for Dalny failed 
to appeal to American producers. 
Scotland has sent an inquiry here for 
1000 tons of billets, but exporters 
are inclined to believe that this is but 
a feeler and that the order will be 
placed in Belgium. 

It is learned that an Italian syndi- 
cate has offered to undertake the 
building of a railroad for the govern- 
ment of Ecuador. American exporters 
have sold a few smal] orders to 
South Africa and New Zealand has 
just ordered 300 tons of barbed wire 
from the United States. A little mate- 
rial has gone to the Dutch East In- 
dies. 

China has shipped a cargo of steel 
plates to the Pacific coast of the 
United States. On the other hand, it 
is reported, a Shanghai firm is asking 
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for quotations in New York on ma- 
chinery for manufacturing soap, 
brushes and paper. North China has 
been in the market for a large quan- 
tity of machinery. A Chinese inquiry 
for 10 miles of 40-pound rails has 
been received. Both British and Ger- 
man interests are making inreads in 
China. 

Japan is inquiring for tin plate, 
bridge and _ structural material and 
sheets. Further development of hydro 
electric power is planned in Japan which 
will make a market for machinery 


Will Need American Equipment 


Cuba has purchased a small tonnage 
of shapes. American equipment will 
be in demand for the construction of 
the proposed $1,000,000 pier in the 
Havana harbor, a large steel ware- 
house in Antilla, another for the stor- 
age and manufacture of flour and pre- 
pared foods, a large brewery and ice 
plant and a_ $1,000,000 bottling plant 
in Havana. A New York firm of 
engineers is in charge of the last 
named project. 

South America continues to send in 
some small inquiries for the usual 
products, wire, nails, etc. Argentina 
plans the purchase of 6000 tons of 
rails in the United States, to be used 
for the construction of state railway 
lines from San Juan to Jachil, and 
from Antilla to Rosario de Lerma. 

The Compania Electro Metallurigica 
Brasileira has contracted with an 
American firm for the erection of the 
first complete steel plant in South 
America. The pig iron and steel mak- 
ing processes will be electric. Power 
will be obtained from the Sapucahy 
river. Two electric furnaces of Swed- 
ish type, each with a capacity for 
producing 30 tons of pig iron every 
24 hours, will be installed. 

New York banking interests are 
greatly concerned with the recent re- 
ports from abroad of the efforts on 
the part of European bankers to ep- 
tend their spheres of influence. The 
formation of the Italian syndicate to 
build a railway in Ecuador is but 
one of these, and the announcement 
of the decision of a British syndicate 
to promote Chinese industries is an- 
other. It is in an endeavor to antici- 
pate this form of competition that 
the bankers have decided to start a 
$100,000,000 financing corporation un- 
der the Edge law. 
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1920 Steel Exports Surpass 1919 


November s Outgoing Shipments Place 11 Months’ Total in Advance of Full Preceding 


Year—Month's Tonnage, However, Is Lower Than 


That of October— 


Imports Gain—Both Movements Rank Second 


HE tonnage of iron and _ steel 
exports from the United States 
in 1920 outstripped that of 1919 
in November, according to the govern- 
ment’s summary of foreign commerce 
now available for that month. The 
434,290 tons exported in November 
added to the total of all exports of 
iron and steel in the preceding 10 
months, put the tonnage for the 11 
months at 4,426,626, a gain of 26,657 
tons over the full year of 1919. 
Both November exports and imports, 
the former declining from the year’s 


IMPORTS AND EXPORTS 
(Gross Tons) 
1920 1919 
Imports Exports Imports 
January .. 45,795 333,677 16,932 370,876 
February .. 36,491 $08,128 11,819 340,623 
March .... 38,377 426,448 17,750 367,314 


a <seee 29 681 395.583 16.561 402,653 
a eseene 29,125 419,064 18,136 414,029 
SD scoese 40,549 392,780) 21,761 562,954 
. ae $2,742 419.230 28,258 287,685 
\ugust .... 58,335 431.519 28,990 396,112 
September . 31.825 408 605 37.402 B63 .418 
October .... 239.797 451.972 40.698 302,362 
November .. 50,995 434,290 43,855 336,959 
December .. 39,806 254,780 

Total ... 438,200 4,426,626 $22,558 4,399,969 

1918 1917 
Imports Exports Imports Exports 

January ... 12,475 490,259 40,910 608,281 
February .. 12,940 432,465 24.947 449.099 
March .... 14,312 $80,062 37.943 606,558 
BEE cccce 11,247 463,035 48,561 517,783 
a «cesses EE 488.515 26.479 582,303 
BD cccee 13,913 418,178 29,080 629,305 
DS. secer 13,913 118.178 29.080 629,305 
August .... 12,862 511,782 26.129 503.075 


Beptemter . 9,013 473.126 19,058 499,067 
October .. 15,552 426.458 14,310 571,868 
November .. 11.329 439,268 15,559 497,977 
December .. 28.445 $57,753 14,642 653,344 


Total .. 168,204 5.338.019 326.477 6,465,053 





hich mark established in October and 
the latter increasing from that month's 
tonnage, rank as the second largest 
volumes, respectively, in the 12 months 
just closed. The November exports 
were approximately 17,000 tons under 
October while the imports, totaling 50,- 
995 tons, were about 11,000 tons greater 
but still approximately 7500 tons be 
low the high mark of 58,335 tons in 
August 

The decline in exports in November 
was due to the smaller tonnages reg- 
istered for 14 of the 25 products shown 
in the accompanying table. Of the 
gains in the other 11, only two prod- 
ucts showed increases of any size, steel 
rails and steel bars. Rail exports were 
67,708 tons, compared with 53,266 tons 
in October, and steel bars 56,869 tons 
as against 49,206 tons in the previous 
month. Ingots, blooms and billets, at 


IRON AND STEEL EXPORTS 
(Gross Tons) 
November 11 Months Ending Nor. 


1920 1919 1920 1919 
Pig iron... 13,929 21,429 206,773 306 649 
Scrap. 15,809 6,289 203,395 23,303 


Steel billets, 

ing. &bi'ms 7,042 13,211 213,158 236,886 
Wire rods. 6,146 8,506 111,982 111,134 
Steel rails.. 67,708 54,336 541,648 618,294 
Steels bars. 56,869 46.684 565,224 523,919 
Iron bars... 4,584 3,087 40,784 58,866 


and steel. 42,839 22,939 430,159 345,177 
and = scroll 5,318 2,811 49,031 47,125 
and plates 8,137 8,331 97,114 95,621 


and plates 2,557 2,135 27,295 38.075 
St’l plates. 79,419 63.680 802,781 685,543 
St'l sheets. 16,063 13,146 152,502 168,939 
Ship & tank 

pl. punched 

& shape!. 5,480 1,711 40,695 11,886 
Tin & terne 


plate ... 15,423 18,934 205,442 189,136 
Barbed wire 15,507 8,481 115.77 91,103 
All oth. wire 21,246 11,781 167,860 235,766 
Wire nails. 10,022 4,729 81,036 86,498 
Cut nails. 699 160 3,267 2,836 
All. oth. natlls 

incl tacks 1,580 769 | 10,982 15,434 
Pipes & fit- 

tings ... 32,134 20,127 301,011 259.653 
RR. spikes 1,/77 1,046 15,190 23,849 
Bolts, nuts, 

rivets .. 3,349 2,223 34,604 37,393 
Horseshoes . 59 163 1,792 3,116 
Cast radiat- 

SP nccss 594 251 6,831 4,007 

Total ...434,290 336,959 4,426,626 4,220,190 


IRON AND STEEL IMPORTS 
(Gross Tons) 


11 months 
November enting November, 
1920 1919 1920 1919 
Pig WERs coces 43.114 22,883 220.803 88 RRR 
eer 5,642 15,699 136.513 162,136 
a 2 scvctee 112 220 4,682 1,574 
Ingots. blooms & 

Dn. senvees 712 4,055 23,412 7,288 
Struct’] shapes. . 226 168 1,479 958 
a, sesseense 309 480 44.041 15,736 
Sheets & plates. 203 244 1,659 1,004 
Tin & terne plate 22 73 845 225 
Fe err 55 33 5,246 235 

ae eccaee 50,995 43,855 438.200 278,044 


_'MPORTS VARIOUS ORES AND FERROALLOYS 


(Gross Tons) 








11 months 
November enting November 
1920 1919 1920 1919 
Ferrom’canese . 7,901 6,921 53.830 29.595 
Ferrosilicon .... 710 1,288 13,592 8,623 
Mang on 74,477 11,964 542,189 296,968 
Tungsten - bear’g 
i needes 2 272 1.423 1,688 7.858 
Nickel Gre..... 2,779 1,853 30,828 20.525 
Sees oe eee 85,329 28,549 642,107 363,569 
IRON ORE IMPORTS 
(Gross Tons) 
11 months 
November ending November, 
From 1920 1919 1920 1919 
i. seeses -« 4,235 pees 48,456 61,280 
Peer 6.916 >ene 52,715 61.540 
Cn «6esseséee 1,115 1,076 83,104 12.343 
Se. ~eseceses 62.215 78.450 815,747 277.255 


Other countries. 33,333 10.407 163,256 11,109 





oe 107,814 89,933 1,113,098 423,507 
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7042 tons, were at the lowest point 
in months. 

Compared with November, 1919, ex- 
ports were greater by approximately 
97,000 tons. This was largely due to 
increases made in exports of scrap rails. 
steel bars, structural shapes, plates, 
wire, nails, and pipe and pipe fittings. 
The export tonnage in November, 1919 
ranked ninth for the year. 

An increase of nearly 20,000 tons in 
pig iron alone accounts for the in- 
crease in November imports this year, 


EXPORTS PIG IRON AND SEMIFINISHED 
(Gross Tons) 





1920 1919 

Sem!- Semi- 

finished finished 

Pig tron §=material Pig tron material 

January ... 18,468 19.937 386,757 11,504 
February ... 15,689 22,693 20,925 9,900 
Plavch eeee 22,815 30,444 22,158 8,176 
as sseese 14,608 19,032 17,038 11,488 
 — 13,032 16,370 37.087 20,771 
Ge cosecee 17,105 29.811 39.785 46,018 
CS ——_ 29,647 17,243 42.327 21.318 
August .... 22,645 20.920 36.071 36.162 
September .. 22.724 18.113 18 91 87.5138 
October ... 17.267 11,853 14,108 20,718 
November 13,929 7,042 21,429 20,713 
December ... 14,612 21.538 
Total ... 206,773 213,458 321,261 258,400 

1918 1917 

Sem}- Semi- 
finished finished 
Pig fron material Pigtron material 
January ... 29,581 195.385 69.146 183,656 
February .. 10,711 166,807 49,018 131.566 
March .... 9 849 144.443 69.629 193,469 
ABTA wees 11 282 177,128 44,783 160.965 
Da Seedeo 22 567 59,299 61.112 168.158 
a cam ae 22 896 139.377 83,406 190,907 
July ..... 20.285 139612 32.305 106.085 
\ucust .. 26.028 189.851 62,083 170.503 
September . 34.494 135,450 44,287 148,932 
October ... 35.452 125.023 47.115 200,667 
November .. 30,825 149,924 25,763 150,120 
December .. 24.625 63,890 67,593 203 085 


Total .. 269.575 1,786,189 656.240 2,017,113 





over those of October. Offset by a 
decline of 10,000 tons in scrap, this 
margin of 20,000 tons in pig iron also 
applies in a comparison with Novem 
ber imports in 1919 

Imports of iron ore in November 
were heavier, 107,814 tons being re- 
ceived. This compares with 89,933 tons 
a year ago and 84,606 tons in Octo- 
her, 1920. Cuba’s shipments to the 
United States increased from 28,094 tons 
in October to 62,215 tons in September 
and Sweden’s dropped from 24,587 tons 
to 6916 tons. Spain’s export of ore te 
the United States, 4235 tons, was a 
gain of that amount as her shipments 
in October were nil Manganese ore 
imports were especially heavy in Novem- 
her, the 74,477 tons received comparing 
with 11,964 a year ago and 44,700 in 
October 
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Ingot Output Falls 


December Total Reaches Lowest Fig- 
ure for 1920—Year’s Total Drops 


Steel ingot production for December 
totaled 2,340,365 tons, according to fig- 
ures compiled by the American Iron 
and Steel institute from reports of 30 
companies which in 1919 produced 
85.12 per cent of the output of the 
United States. This figure shows a 
decrease of 298,305 tons from the No- 
vember output of 2,638,670 tons. The 
December tonnage is the lowest of any 
month during 1920. 

Divisions of the December produc- 
tion are as follows: Open-hearth proc- 
ess, 1,687,162 tons; bessemer process, 
649,617 tons; and all other processes, 
3586 ‘tons. Corresponding figures -for 
November were: Open-hearth, 1,961,861 
tons; bessemer, 673,215 tons, and all 
other, 3594 tons. 

Following are the institute’s produc- 
tion figures for 1920: 


Open 
hearth, Bessemer, Allother, Total, 
Months gross tons gross tons gross tons gross tons 


Jan., 1920. 2,242,758 714,657 10,687 2,968,102 
February .. 2,152,106 700,151 12,867 2,865,124 
March ... 2,487,245 795,164 16,640 3,299,049 
April .... 2.056,336 568,952 13,017 2,638,305 


May ..... 2,251,544 615,932 15,688 2,883,164 
Jume ..... 2,287,273 675,954 17,463 2,980,690 
July ..... 2,135,633 653,888 13,297 2,802,818 
August ... 2,299,645 695,003 5,784 3,000,432 
Sept. .... ,2,300,417 693,586 5,548 2,999,551 
a ee 2.335.863 676,634 3.485 3.015.982 
Nov. ...... 1,961,861 673,215 $3,594 2,638,670 
are 1,687,162 649,617 3,586 2,340,365 
Total for 

year ... 26,197,843 8,112,753 121,656 34,432,252 


Per working day the average output 
of the 30 companies was 90,014 tons 
or approximately 105,749 tons for the 
whole country, since these companies 
produced 85.12 per cent of the country’s 
output during the previous year. Cor- 
responding figures for November were 
105,546 tons and 123,996 tons respec- 
tively. December which had 26 work- 
ing days compared with 25 working 
days in November showed an approxi- 
mate decline of 18,000 tons daily. Based 
on the December total, the annual rate 
of production for the 30 companies was 
approximately 27,720,000 tons and for 
the entire country 32,570,000 tons. The 
same figures for November were 32,- 
500,000 tons and 38,190,000 tons. 


Total ingot production for the 30 
companies for the year was 34,432,252 
tons or approximately 40,500,000 tons 
for the whole country. This total 
compared with the 1919 output of 
33,694,795 tons, shows a gain of ap- 
proximately 6,810,000 tons. Compared 
with the 1918 output of 43,051,022 
tons it shows an approximate loss of 
2,500,000 tons. The approximate aver- 
age monthly output of the country 
for 1920 was 3,370,000 tons compared 
with 2,807,899 tons in 1919 and 3,587,588 
tons in 1918. Average daily outputs 
for the three years were approximately 
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132,000 tons, 110,000 tons and 139,500 
tons respectively. 


Lower Lake Ore Freights 
May Be Revised 


Washington, Jan. 11.—Acceptance 
by’ the commerce.commission of the 
tentative report of the examiner ‘in 
the action of the Wharton Steel Co. 
against the Pennsylvania railroad is 
seen here as offering the possibility 
of the opening of the entire lower lake 
ore freight rate question. In the tenta- 
tive report, ore rates from Wharton 
and Ringwood, N. J. are found un- 
duly perferential of the Lake Superior 
ore to eastern blast furnaces, and un- 
duly prejudicial to New Jersey ores 
shipped to eastern furnaces. Should 
the commission decide out the lower 
rates on’ eastern ores it is regarded 
as likely that roads moving ore east 
from lower lake ports will meet the 
cut, thus re-opening the lower lake 
rate structure. 

With the Lake Superior Iron Ore 
association questioning the upper lake 
ore rates, the entire ore rate question 
is laid open. The present rate on 
Lake Superior ores to eastern blast 
furnaces is $3.60 per ton, while the 
New Jersey ore rate is $1.60. The 
tentative report states the New Jersey 
mining cost is $5.80 a ton, thus more 
than offsetting the lower lake freight 
rate. 


Says Prices Will Recede 
Slower Now 


Present prices of manufactured prod 
ucts, in relation to present. costs, 
are lower than prewar prices, accord 
ing to John A. Topping, chairman of 
the Republic Iron & Steel Co., who 
in a statement relative to iron and 
steel conditions, published in a gen 
eral business survey in the Journal ‘of 
Commerce of New York. Readjust- 
ment processes have resulted in con 
siderable reductions in prices, he said. 
and commodity values, he believes, will 
recede more slowly from present levels 
The world must live, he points out, 
and the “dammed up” demand, resulting 
from the war as yet is unsatisfied. 
Mr. Topping further said in part: 


“The immediate outlook for iron and 
steel is uncertain, but on the other 
hand, reconstruction processes are at 
work, which promise to relieve this 
uncertainty and to encourage the hope 
of early improvement; furthermore, 
I believe when all the adjustments 
are completed we will emerge from 
the present period to one of prolonged 
prosperity. 

“As a result of the readjustment in 
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values which has taken place the 
losses, owing to small stocks on hand, 
have been comparatively light, and 
these losses will be readily absorbed 
through profits without any impair 
ment to capital account. This fact, I 
think, accounts for the exceedingly 
small number of business failures in 
the iron and steel trade. 

“In brief, all the preliminary steps 
that have been taken and _ readjust 
ments made promise an early reduc 
tion in cost of production and lower 
living cost; which action should stim 
ulate an increase in demand and bet- 
ter employment The speculative _ sit- 
uation has .been clarified by a_thor- 
ough liquidation of security values, 
and it is believed that general com- 
modities have also reached a point of 
decline in wholesale prices, where 
stabilization of values is near at hand 

“In considering present prices as 
compared with pre-war prices it may 
be confidently stated that existing 
values as related to costs are as low 
if not tower than during the pre-war 
period, and therefore further declines 
in prices are not probable’ unless 
heavier reductions in labor costs are 
effected than now seems reasonable 
to expect, because labor reductions 
will be regulated largely by living 
costs, which costs, from present levels, 
will probably recede more slowly in 
view of recent heavy declines in all 
commodities. 

“Confidence in existing values is fur 
ther suggested by the fact that domes 
tic iron and steel prices are substan 
tially below foreien prices and it ts 
doubtful whether European producers 
particularly of iron and steel. on ac 
count of the searcitv and hich cost of 
raw materials, together with hich 
taxes, hich cost and reduced efficiency 
of labor, will not enable Europe for 
some time to come to offer serious 
competition.” 


Unfilled Tonnage Shows 
Record Decline 


Unfilled orders of the United States 
Steel Corp. as of Dec. 31, which were 
announced Monday, show a record re- 
duction in the month of 873,359 tons. 
The unfilled orders on Dec. 31 were 
8,148,122 tons, compared with 9,021,481 
tons at the end of November. The 
decrease in unfilled orders reported in 
November was 815,731 tons. Compari- 
son follows: 

Change, Change, 


Date Total tonnage per cent 
Dec 31, 1920.. 8,148,122 873.359 9.68 
Nov. 30, 1920.... 9,021,481 815,371— 8.26— 
Oct. 31, 1920.... 9.836.852 537,952— 5.16— 


Sept. 30, 1920.... 10,374,804 430,234— 38.56— 
Aug. 81, 1920.... 10,805.038 313,420— 5.4 — 


July 31, 1920.... 11,118,468 139,651+ 7 + 
dume 40, 1920.... 10.978,817 88.751+ 0.354 
May 31, 1920.... 10,940,466 580,719+ 5.6 + 
April 20, 1920.... 10,359,747 467,672+4 4.51+ 
Mar. 31, 1920.... 9,892,075 289,994+ 3.94+ 
Feb. 29, 1920.... 9,502,081 216.640+ 2.3 + 
Jan. 31, 1920.... 9,285,441 1,020,075+ 11.004 
Dec. 31, 1919.... 8.265.366 1,137,036+ 13.75+ 
Nov. 80 1919.... 7,128,330 655,462+ 9.20+ 
Oct. 81, 1919.... 6.472.688 188,030+ 2.90+ 
Sept. 30, 1919.... 6,284,688 175,535+ 2.80+ 
Aug. 21, 1919.... 6.109.103 5304424 9.504 
July 31, 1919.... 5.578.661 685.8064 14.00+ 
June 30, 1919.... 4,892,855 610.5454 10.70+ 
Mav $1, 1919.... 4,282,310 518.375— 10.80— 
Apr. 380, 1919.... 4,800,685 629,887— 11.58— 
Mar. 31, 1919.... 5,430,572 580,215— 9 65— 


Feb 28. 1919.... 6.010.787 673.481— 10.07— 








Middlesborough Iron Prices Cut 


Business Lacking, However, and British Makers Offer To Shade Export Quotations— 


Ship Cancellations Worrying Steel Producers 


Mills Down 


Kuropean Headquarters, 


Tue Inon Trade Review, 
2-4 Caxton House, Westminster, 8. W. 1 
ONDON, Jan. 11.—The price of 
Middlesborough basic pig iron 
has been reduced 10 to 20 shill 
ings ($1.90 to $3.80) per ton, the 
new. quotation being £11 5s ($41.97), 
Middlesborough No. 3 has been e 
duced 10 to 15 shillings ($1.90 to 
$2.85), the new price being £10 15s 
($40.11) Other grades have been re 
duced in proportion While export 
prices are nominally £1 ($3.73) high 
er, makers would cut the level of do 


mestic prices for attractive export or- 


ders. Business, however, has not been 
stimulated. One producer’s cut of 5 
shillings ($0.95) has weakened the 
price of Scotch pig iron. Ferroman 
ganese is the weakest feature of the 
market ° 

Belgian foundry iron is being of- 
fered at £6 10s ($24.28), Antwerp 


Slump in Britis 


Office of Tue Iron Trade Review, 
Prince’s Chambers, Corporation Street, 


IRMINGHAM, Eng., Dec. 23. 

The Christmas season finds the 

iron and steel trade in a state 
of stagnation. The only change made 
in ‘the price of pig iron since last 
week is on the West coast, where a 
reduction of £1 ($3.53) per ton has 
been announced in bessemer mixed 
numbers, the selling price being £13 
15s ($48.53), works. This believed to 
be the first step in a downward 
direction of pig iron prices, but the 
smelters protest that substantial re- 
ductions are impossible, raw material 
and wages at their present abnormal 


high levels. In that district there are 25 
furnaces in blast as compared with 26 
during the greater part of the year and 
31 at the time of the armistice.- In 
Spite the depression, the furnaces in 
that district have no difficulty in dis- 
posing of all their output. 

Cleveland 


irons are unchanged in 
price, and the makers have publicly 
denied reports that sales have been 


made below £11 5s ($39.71) for forge 
Pig iron. The smelters in that dis- 
trict are disposed to hold firmly to 


Half of Sheet and Tin Plate 


Empire Steel Merger Off—French Coke Lower 
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French furnace coke has been reduced 
to 135 francs ($8.10), foreshadowing 
further cuts in prices of iron and 
steel. 

British manufacturers of semifin 
ished material are maintaining a firme! 
attitude, believing that the Belgiai 
mills are about filled Meanwhile re 
rolling mills are working Belgian bil 
lets bought under £12 ($44.76), and 
selling bars at £17 ($63.41) 

Real activity is not expected for 
several weeks. Ship cancellations are 


worrying British makers, the late 


suspensions involving three large Cun 
ard liners building at Vickers’. 

Great Britain’s December advers« 
trade balance was £33,500,000 ($124, 


955,000) as compared with £12,000,000 
($44,760,000) 


iron 


for November British 


and steel imports in Decembe: 
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that quotation, on the ground that 
they did not follow advances in other 
districts, and that ithe figure represents 


a good competitive quotation in rela 


tion to other districts. Nevertheless 


there is a firm conviction that the 
New Year will see lower prices for 
pig iron. Some blast furnaces whos« 
output for years has been absorbed 
by the mills and open-hearth fu 
naces on the spot are now sending 
their iron to the market, thus _ in- 
creasing the depression Moreover, 
as all the iron and steel works ar 
taking long holidays, a fair tonnage 


have to be stocked, 


and this usually means some 


of pig iron will 


competi 


tion for sales after the lapse of a 
few weeks. Some of the steelworks 
in the north of England have shut 


down, and none of them will take less 


than ten days’ holiday. Ferromang- 
anese has been reduced £3 ($10.59), 
the new home price being £32 
($112.96). Spiegeleisen is £1 cheaper 
($3.53). 


The steel position represents an im 


141 


amounted to 157,100 tons, as compared 


with 120,900 tons in November, 189,000 
tons in October and 103,000 tons in 
September Iron and_ steel exports 


amounted to 190,400 tons, compared 
with 237.700 tons in November, 277,000 
tons in October and 253,000 tons m 
September 

Phe 
dull 
Thirty 
Che 


13s ($6.20), 


and tin 
the 


sheet 
and half 
Welsh 


minimum 


plate markets ar 
idk 


down 


works 
shut 


are 
mills have 
on tin plate is £1 


£2 


price 


and on galvanized 
9s ($9.17) 


Brit 


which 


the 
off, 


number of 


the effect that 


Empire Steel merger 1s 


Reports to 
ish 


was to have embraced a 


Canadian iron and steel, and _ ship- 


confirmed in 
through 


building companies, are 


London The deal has fallen 


due to the disinterest of shipburlders 
who now find it easier to obtain sup- 
plies, and the inability of the pro 
moters to float the stock. 


h Prices Expected To Continue 


cannot 
One af 


the trade 


escape. 


passe, from which 
at present 


the largest Welsh steelworks has been 


sec any 


shut down partly for some weeks. Its 
Birmingham representative has _ not 
sold a billet for two months, yet the 
lowest quotation made is £19 10s 
($68.84). As Belgium billets can be 
bought at £12 10s ($44.12) delivered 
in Birmingham, the prospect of sales 
for this Welsh material is about as 
dismal as it can be. The steelmas- 
ters have made sacrifices and con- 
tinued in operation at prices reluctantly 
quoted, in order that their workpeo- 
ple might have a_ tolerably good 
Christmas. But the New Year is 


likely to witness a change as some of 


the largest companies have decided 
that the sacrifices must be shared by 
their workpeople. 


Wages in most of the steel districts 
sliding scales, which 
the downward movement 
in prices. But changes cannot be 


made before two months, and if busi- 


are governed by 


will register 


ness continues unprofitable there is 
likely to be a period of idleness for 
the mills. 


A reduction of £5 ($17.65) per ton 
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Current Iron and Steel Prices of Europe 


Home 


Billets, soft 
Sheet bais 
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Northamptonshire... .. 12 0 0 $4.76 sasic, open-hearth felgium. . 480 30.24 
Staffordshire. . am FF 6 49.89 Basic-bessemer, Belzium . ‘ sad 500 1.50 
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England 
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Foundry, 
No. 3 Scotch 
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Scotland 
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Middlesborough, 
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PIG IRON (soe Bs.) = 
—— ee - Merchant bars 75 4.73 
ran sme r = ie to Normal beams and profiles 77.50 4.88 
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has been made in wire rods, making their selling prices. Moreover, during and the downward tendency of 
the selling price £22 10s ($79.42) the upward movement in prices, the freights, the cif. figure for Rubio 
as against £ 15 10s ($54.71 ) for Bel workpeople seized the opportunities to ore on the Tees he ing £2? Ys ($8.65) 


gian rods. 
rods for some time has been £27 10s 
Northeast 

billets 


($97.07). 


1S 


quoting 


The 


The 
hard 


sritish price for wir 


coast still 
at £23 10s 
($82.95) to £24 ($84.72), and soft bil- 


force various concessions over and As it seems impossible to get ade 


under the reductions in cost of produc 


8-hour 


they received 
Then 


which cut 


above what quate 


sliding scale. came the tion, the stabilizing of the steel trade 


system down production, for a fresh start, apparently can only 


with the result that the rise in cost be effected by actual losses at th 


lets at £21 10s ($75.89) to £22 of production outstripped even the in- steelworks 
($77.66). The quotation for Welsh flation in price. The ironmasters will The full effect of the depression is 
sheet bars at £17 10s ($60.07) is ap be glad to shut down for 10 days or felt in the scrap market, sales being 
parently the lowest price quoted for a fortnight, and it is likely that some practically impossible at present. 
British steel, but this figure can- of the mills will do no work before The galvanized sheet trade is de- 
not be competitive with Belgium, the quarterly meeting, Jan. 13 moralized, a further reduction of £1 
which has the assistance of the rat: ($3.53) having been made The new 
of exchange. Coal Prices to Remain quotation of £30 ($105,90) fail to 
The only hope for the steel trad attract orders. The largest sheet mills 
is that Belgium presently will have The fuel question gives no promise are reported to have large stocks, which 
no steel to offer, as it is believed of settlement. The miners are keep- they would be glad to sell at a 
that country already is oversold, and ing up production satisfactorily, which _ sacrifice. Extensive shutdowns are 


the rate of delivery 
considerably. 


The Staffordshire iron trade is stag- the 
on hand for 


nan 
the new year. 
trade is 


1s 


t, with few orders 


This 
crippled by 


production and other 
cumstances. 
were advanced 50 per 
autumn, the 
put the equivalent 


not 


When 


iron 


branch of the 
high 
unfavorable 
the railway rates 


slowing 


cent in the 
manufacturers 
increase on 


down will 


costs of 


cir- tation for 


serious matter than it used to be now of 1 shilling per box in the week. 
that qualities are so inferior. There Continental inquiries are improving, 
did is a little easing in the price of foreign but the financial position on the con- ; 


entitle them to an advance in _ probable. Black sheets are easier, 
wages. But it has been intimated in with small demand. The nominal 

house of commons that no re- price of £2 1s 6d ($7.32) for tin 
duction in the prices of coal is to be ° plate has disappeared. The highest 
looked for. Presumably, coke wil! selling figures appear to be £1. 19s } 






remain up, in spite of a strong agi- ($6.89), but merchants are selling at 


This is a more £] 14s 





reduction. ($6) representing a_ decline 








tinent is 





ore, owing to stocks at the furnaces such that prospective busi- 
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ness is inspected critically before be 


ing accepted. 


Thousands of workmen will be un- 
employed at the end of the year, and 
the 


resuming 


employers are disposed to review 


question of wages before 


It is believed the slump in prices will 
some acceleration dur 


continue, with 


ing the early months of the 


British Output in 1920 


Shows Decrease 


year. 


(Staff Correspondence ) 


London, Dec. © 15.—Official _ statis- 
tics covering the production of iron and 
steel in Great Britain issued by the 
National Federation of Iron and Steel 


THE IRON TKADE REVIEW 
Manufacturers, London, shows that 
the output of pig iron for 1920 prob 
ably will not exceed 8,000,000 tons, 


and that the output of steel ingots and 


castings will be about 9,000,000 tons 
These figures compare with 7,393, 
000 tons of pig iron and 7,894,000 tons 
of steel in 1919 The output, would 
have been considerably greater had 
it not been tor the loss of approxi 
mately 600,000 tons in October and 
November as a result of the coal 
strike. 

Official figures show that in Novem 
ber 403,800 tons of pig iron and 503, 
900 tons of steel ingots and castings 
were produced in Great Britain In 


Novembe - 1919 pig iron productior 
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amounted to 624,000 tons, and steel 
ingots and castings, 695,000 
Pig iron production for Novem 
ber, 1920 included 133,500 tons of 
hematite, 130,000 tons of basic, 74,900 
tons of foundry grades and 37,100 
tons ot 1org< iron 
[The monthly output for this year 
s given in the tollowing table 
Steel ingots 
Pig iron and cast ings 
Ciross tons (ross tons 
January 665,000 754,000 
February 645,000 798,000 
March 699 000 840,000 
April 671.000 783,000 
May 739,000 848.000 
June 726.000 845.000 
July 750.400 800,100 
August 752,400 709,200 
Septembe 741.000 RRS YOO 
Octobe + 200 544.300 
Novembe 402.800 es 200 


Welsh Tin Plate Prices Show Decline 


ARDIFF, Wales, Dec. 23. 
. The tin plate market’ con- 
tinues extremely dull and 
makers do not appear to be able 
to guide it. It is believed that should 


the 
output, 


any sustained revival set in as re- 


sult of a partial restriction of 


merchants will be hard hit, as prices 
are falling rapidly 

Makers are not taking the same 
optimistic view of the maintenance of 
prices of tin plate as they did, and 
are now offering £219s ($10.40) base. 
Merchants’ views as to prices are sey 


eral shillings less, and business has 
been done as low as £1 14s ($5.99) 
per base box for December and Jan 
uary. Quotations, however, are £1 
15s to £1 16s ($$6.17 to $6.35) f.o.t 
Ternes are fairly steady at £1 19s 
($6.87), which is higher than tin plate, 
but the material is cheaper to produce 

Some inquiries have come _ from 
Canada and Japan, the former from 
the packing industry, but no business 
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Sterling, $3.53 
is likely to result There are plenty 
of offerings on continental account, but 
the rates of exchange are advers« Che 


main factor against the sale of ti 


plate to the continent, however, is th 


works e2nd 


general financial position, 
l that 


merchants not being at all certai 


the money will be forthcoming 


Current prices of Welsh tin plate 
are Cokes, 14 x 20, £1 15s to £1 
17s 6d ($6.17 to $6.61), quarters, £1 
17s 6d to £1 19s ($6.17 to $6.87): 
cokes, 10 x 20, £2 12s 6d to £2 15s 
($9.26 to $9.70); cokes, 20 x 28, £3 
10s to £3 16s ($12.35 to $13.41), and 
ternes, 20 x 28, £3 17s to £3 19s 


($13 58 to $13 76). 


sheets are declining and 
£? 


be ink 


Galvanized 


24-gage corrugated ars about 


lower than a week ago, 
sold at £30 to £31 ($105.90 to $109.43) 


. . ein 
Flats also are lower at £32 


($7.06) 


per ton 


($112.96) with practically no business. 
Works are said to be about to close 
down 

Steel bars are unchanged at the ofh 
cial minimum of £17 10s ($61.77), but 
there is talk of a lower price in the 
near future, to be more in consonance 
with the price of foreign bars and 
that of the nonassociated works. Mak 
ers, however, are in need of orders. 

The scrap market is depressed and 


there is no immediate hope of a re 


viva Prices are nominal, with plenty 
of supplies available Heavy _ steel 
scrap is £7 10s to £8 ($26.47 to 
$28.24); steel turnings, £5 15s to £6 
10s ($20.29 to $22.94); bundled steel 
scrap and shearings, £7 to £7 15s 
($24.71 to $27.35). Mixed wrought 
iron and steel scrap for basis furnaces 
is practically unsalable at £2 10s to 
£7 ($8.82 to $24.71) Heavy cast 
iron scrap for furnaces ig £8 to £9 


($28.24 to $31.77) and good machinery 


scrap, £10 ($35.30), delivered 


Price CutNo Stimulus toGerman Market 


USSELDORF, 
24.—Reduced 


effect 


Germany, D. 


prices have now 


been in for over a month 


but they have not had any reviving in 


fluence on the sale of iron and steel 
products. The domestic market is very 
dull and the export of iron and steel 
from Germany is meeting with con 
tinually increasing competition from 
Lorraitie and Belgium. This is par 
ticularly noticeable in the Dutch mar- 
ket where the price of German bars 
has declined from 237.50 Dutch florins 


European Special Correspondence 


florins ($47) per tor 


had 


getting orders even at the 


($75.40) to 150 


German works have difficulty 


latter 


ngure 


There is a considerable demand for 


German wire for export 


The foreign trade committee, one of 
the German government bodies having 
to deal with the 


ness, is complaining that 


and steel busi 


the 


iron 
increased 


competition met with from’ France 


and Belgium is due to the large quan 
tities of German coal which hav 
been delivered to those countries, thus 


them to their 


The 


permitting mcrease pro 


duction committee’s statements 


show it has entirely lost sight of tho 
fact that competition has been re- 
sumed throughout the world, that th« 


demand is declining and producers ey 


erywhcre are secking business In 
fact the statement issued by the com 
mittee is merely part of the cam 
paign which is now going on in Ger 
many to enable her to get out from 
under the Spa coal agreement. 


Several (erman car manufacturers 
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including Krupps, it is understood, 
have been approached by the French 
for the manufacture of 20,000 Europ- 
ean type freight cars. These would be 
paid for partly in cash and partly in 
exchange for the old German 
which are now in France and are not 
being used. 
Fried Krupp 
Essen, has 


cars 


Aktiengessellschaft, 


issued its annual report 


THE IRON TRADE REVIEW 


for the fiscal year 1919-1920. The re- 
port emphasizes the fact that the past 
year was the first since the organiza 
tion of the company in which no war 
was manufactured. How- 
ever, the building of merchant 
dredgers, motor-car parts, locomotives, 


equipment 
ships, 


railway freight cars, and agricultural, 
textila and paper making machinery 
brought the gross profits up to 159,- 
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000,000 marks, $2,220,000 at current 
exchange. This is a decided cor 
trast with the previous year whic! 
closed with an operating loss of 92, 
000 marks. The net profits for th 
year are 79,500,000 marks, or $1,112, 
000, but on account of the uncertain 
future no dividend has been declared 
and the earnings have been trans 
ferred to the reserve fund 


American Coal Aid to French Price Cut 


ARIS, Dec. 27.—By reason of 
P the increase in tonnage and low 

price of American coal arriving 
in France, conditions are more favor- 
able for a readjustment of iron and 
steel prices. The imported 
at $12.98 per ton. Many prices al- 
ready have been modified, merchant 
bars being quoted at 100 francs ($5.90) 


coal is 


per 100 kilos (220 pounds) as com- 
pared with 120 francs ($7.08) previ- 
ously quoted. The new price is 10 


francs ($0.59) under the lowest in 1920. 
A Paris warehouse has quoted 10 
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per cent off official prices, and a 
Nantes establishment offers 
3 millimeters at 130 francs ($7.67) per 


100 kilos, which is 50 francs ($2.95) a 


sheets of 


ton under the nominal, quasi-official 
prices commonly. quoted. 

Bolt rods have been reduced, and 
bolts are generally quoted at from 
15 to 20 per cent below the figures 
of January, 1920. 

The state railways, though needing 


material and equipment, are with 
holding all orders pending price sta 
bilization, 

Output of foundry iron’ exceeds 
home needs, and many furnaces’ in 
the Longwy district will be damped 
down if the new year does not bring 
increased demands. Rolled products 
have reached a high level of output 


at the big self-contained plants. Semi- 


finished products are less in demand, 
and Belgian competition is making 
itself felt in the North and East, 


contiguous to the frontier 


Belgian Export Prices Again AreShaded 


RUSSELLS, Dec. 27.—Of all 
B important trades in which Bel- 

gium specializes, coal, cement, 
glass, and iron and steel, only in the 
latter is there any tendency toward 
lower price level. A general revision 
of the wage scale in the metallurgical 
industry is anticipated in the near 
future, but this by no means 
gests a critical issue in the industry 
as the latter now possesses modern 
and efficient equipment. 

The output of rolled products has 
diminished, owing to a lack of orders 
in the home market. Finished prod- 
ucts generally are in a more favorable 
position than semifinished, in view of 


sug- 


their adaptability for ready absorp- 
tion. The fact that they were pro- 
duced at high cost will hardly miti- 
gate against their ready liquidation 
when steady consumption resumes. 

In the Charleroi district further 


price reductions are noted with re- 
spect to merchant steel, now offered 
at 775 francs ($48.82) and rails and 
other rolled products as low as 750 
francs ($47.25) per ton. 
German competition has 
Belgian shippers to cut another 5 
francs ($0.32) per 100 kilos (220 
pounds) off the price of finished prod- 


compelled 
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ucts for export. Sheet and plate 
orders are bid for keenly by Belgian 


producers, competition becoming more 


active as new equipment is put in 


ceperation. 


Queensland State Steel 
Works Not Abandoned 


Plans for the Quéensland government 
for the erection of a state 
be carried 


Australia, 


steel works will out as ori- 
ginally planned, according to an official 
the minister of 
answer to a report that 
had been abandoned because of the dif- 


ficulties in floating a loan in London. 


statement of mines in 


the pr ject 


“Although it is true that on ac- 
count of the stringent state of the 
money market at the time, the 


Queensland government was not able 


to float a small loan for $2,000,000 
in London except at tates and con- 
ditions that were not acceptable to 
them, this by no means implies the 


abandonment of the steel enterprise,” 
says the minister of mines. 
“The government 


sources to which it has recourse, and 


has other re- 


have every intention of proceeding 
with the scheme and of carrying it 
out in its entirety.” 


The proposed plan as originally an 


nounced will consist of one 350-ton 


blast furnace, battery of by-product 
coke ovens, four 60-ton open-hearth 
furnaces and a 500-ton hot metal mix 
er, blooming mill, combination rail 
and structural mill and merchant 
mills, together with auxiliary shops 
and a large foundry. Eventually a 
plate mill is to be added. 

It is probable that American pro 


ducers of mil] and furnace equipment 
may participate in the awards for the 
new works as the Queensland govern- 
communication with 


this 


ment has been in 


such manufacturers in country 


Ore Mine Resumes 


The Elli 
jay, Ga., have resumed operations after 
a temporary shutdown. The 
been taken over by a 
Detroit 
pany with M. Chester, an experienced 
Ellijay, 
make large de- 


Ellijay iron mines, near 


property 


has new cor 


poration. capitalists, in com- 


mining engineer of are in 
charge and expect to 
velopments. The mines produce brown 


hematite. 











May Attack Rail Export Rates 


Eastern Railroads Reported Ready To Urge Restoration of New York Preferential 
on Freight Now Moving Through Southern Ports—Congress May Thwart 
Court Action by Voting Loan to Carriers for Needed Purchases 


ASHINGTON, Jan. 11 Phe 
report is current that the east 
ern trunk line railroads are 
preparing to attack the present export 
freight rates from the West and Mid 
dle West to Gulf and south Atlantic 
ports. Theexisting export rates, which 
were put in effect in December, 1919, 


by the railroad administration, equalized 


the gulf and south Atlantic ports with 


the north Atlantic ports partly to re- 
lieve the congestion at New York 
The object now is to restore the pre 
war preferential to New York it is 


claimed by advecates of southern in 


terests. The assertion is made, how 
ever, that were the old basis restored 
New York would not benefit so much 
as the Canadian ports of Montreal, St 
Johns and Halifax, and that British 
shipping would cut heavily into the 
volume of traffic now being handled 
by American’ vessels A statement 


assertion 


the 
of an eastern trunk line president that 


which has as its basis 


the railroads “now have the matter 
under consideration with a view to 
presenting it to the interstate com 
merce commission,” says 

“As a result of the railroad admin- 


istration’s action which wiped out the 
theretofore existing discriminatory, and 
in many cases prohibitive, export rates 
from points in the Middle West and 
West to south Atlantic and gulf port 
the freight congestion at New York 
and other north Atlantic ports which 
for a time threatened the success of 
America’s war activities, was relieved 
and for the first time in 50 years 
manufacturers in a territory producing 
more than 60 per cent of the manufac 
tured products of the country wert 
given the opinion of routing their export 
through any Atlantic gateway 
from Maine to gulf ports. 


goods 


“Disinterested advocates of a great 
American merchant marine have gen 
erally approv ed the equal opportuni 


ty for development afforded all Atlanti 
ports—both North and South—through 
the medium of the rates established 
more than a year ago, but despite the 
evident fairness of the existing tariff 
on exports, so far as the shipping 
outlets are concerned, the eastern rail 
road trunk lines through their cor 


' 


} have tor 
dicated a disposition to 
rates and return to 
schedules which for years gave the 
so-called eastern bottle neck’ a de- 
advantage over the south Atlan- 
tic and ports.” 


t some time in 
cancel the 


the rate 


orale omcers 


present 


‘ 
cided 


gulf 


The gulf ports which would be affect 


ed by a return to the old order are 
New Orleans, Galveston, Mobile, Hous- 
ton and Pensacola The south Atlan 
tic ports are Wilmington, N. C.; Jack- 


sonville, |] ( harleston, = es Sa 


vannah, Ga., and Brunswick, Ga 


Equipment purchasing by the rail- 
roads may be expedited and not hin 


dered by the decision of the District 


of Columbia supreme court upholding 


the refusal of the treasury department 
to make further payments to the rail- 
vaads under the 6-month guaranty 


clause of the Cummins-Esch act until 


final accounts have been rendered 


The solution of the problem may lie 
the Winslow bill the 
house of the 


now in lower 


to amend Cum 


congress, 
mins-Esch act to make possible imme 
the $400,000,000 be 


diate payment of 


ing held up. 


Friends of the railroads in the sen 
ate and house plan to make the ad 
verse decision in the district court a 
lever for obtaining passage of the 
Winslow bill When the bill comes 
up for consideration they will point 
out that it will take months to get 
a final decision from the United States 
Supreme Court, and that in the mean 
time the carriers will be deprived of 
this $400,000,000 merely by a techni 
cality Practically all of this $400,000,- 


000 will be put by the railroads into 


new equipment and extensions, and the 


need for distributing orders at this 


time will be another telling point. 


Much of the the 
attorneys at Washington is 
behalf of the 


efforts of railroads’ 


being ex- 


erted in Frelinghuysen 


bill, which is aimed at relieving the 
situation created by the veto by the 
President of the bill extending for one 


year more’ the privilege of the railroads 


in buying supplies and materials in 


excess of $50,000 in one year irom 
companies in which they are inter- 
ested The Clayton act forbids such 
purchases, but for several years this 
ban has been suspended The pres- 


ent proposal is to permit the railroads 
equipment 
their 


to continue to buy from 


companies in which they or 


officials are interested, but to have this 
the 


commerce 


conducted under 


the 


buying supervi- 


sion ol interstate com 


mission. It is claimed by the railroads 


that the commission is in favor of such 
relief 

Revenue freight loading by the lead 
ing railroads is falling even faster 
than feared by the railroad executives 
here, and the present loading is at a 
marked distance beneath the freight 
loading of a year ago. In the week 


Dec. 25 


carloads o! 


ended the carriers loaded only 


639,275 


revenue freight, 


against 796,858 carloads the first week 
preceding and 834,897 the second. In 
the week ended Dec. 25, 1919, freight 
loading amounted to 684,784 carloads 
In the week ended Dec. 25 this year 
loading of coal was 177,308 carloads, 
compared with 165,876 in the corre- 
sponding week a year ago; of coke, 
10,956 cars, against 8386 a year ago; 


of ore, 9497 cars, against 9326 a year 
Coal, coke, 
merchandise are 


ago. ore and less-carload 


the only classifications 


to show gains over the corresponding 


1919 


interstate 


period of 

The 
the 
an agreement 


commerce commission 


have reached 
the 


invoke 


shipping board 
that 


decides to 


and 
when shipping 
that 


clause of the Jones act which provides 


board finally 
for preferential freight rates for exports 
the 
import 


and imports in American bottoms 


new rates “will not apply to 
shipments which, prior to the effective 
date, have completed their ocean voy- 
the 


affect- ex 


age and have been turned over to 


rail carriers, and will not 


port shipments which, prior to that ef- 
fective date, have been delivered to and 
the lines.” 


receipted for by rail 


Weighs Evidence in Basing Point Case 


ASHINGTON, Jan. 11.—Con- 
the 

given at the rehearing of the 
Pittsburgh 


sideration of testimony 


basing point case in De 


the 
this 
As Senator John F. 


cember will be begun by 


federal trade commission 
stated 


Idaho, 


week, it is 


Nugent, of recently confirmed 
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for William B. Colver’s place on the 
Jan 
the expiration of his 
March 4, it is 


commission, will assume office on 
15 instead of at 
not 


senatorial term on 
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known whether the will 
in the decision. He will be entitled 
to a vote. Unless the _ rehearing 
has changed the firmer attitude of the 
four old commissioners, they will 
stand deadlocked. It is explained at 
the commission’s headquarters that 
the holiday lull and the waiting for 
answers to the protest of the Amer- 
ican Farm Bureau Federation has de- 
layed consideration of the case. 

The only reply to the farm bureau 
federation’s protest against the basing 
point, on the ground it has increased 
the cost of farm implements, has come 
from the Midvale Steel & Ordnance 
Co. The company seeks to refute the 
federation’s contention that the “Pitts- 
burgh-plus” arrangement is a violation 
of both the Clayton and federal trade 
commission acts. The Midvale com- 
pany’s answer says: 


participate 


“No claim is made that the respond- 
ents (the Steel corporation and other 
producers) have lessened the competi- 
tion of any of their rivals. Nor is it 
seriously claimed that any of the re- 
spondents’ customers, who received the 
alleged lower prices, are respondents’ 
creatures. While it is stated 
that some of the articles made by the 
applicants are also made and sold by 
the respondents in competition with 
the applicants, there is nothing to 
show that the applicants are hampered 
in this competition by reason of 
‘Pittsburgh-plus’. If the applicants are 
hampered it is because the respondents 
make their own rolled steel while the 
applicants must buy what they use. 
The applicants must pay the market 
price while the resp6ndents need pay 
only the cost of manufacture. This is 
not discrimination at all, but only 
the normal course of. integration in 
industry. At all events, it has nothing 
to do with ‘Pittsburgh-plus’.” 
the cost reporting suits 
against the iron and steel, coke and 
coal industries is believed to be _ fore- 
shadowed by the incoming of Senator 
Nugent to membership on the commis- 
sion. Appointment of a chief coun- 
sel for the commission is expected to 
be one of the first acts of the full 
body, and the commission is known 
to be desirous of getting a final de- 
termination on its authority. The stat- 
us of the iron, steel and coke cost 
reporting suits is that the commission 
is blocked by an injunction in the 
supreme court of the District of Col- 
umbia. Its expected first move will be 
to modify this injunction so the man- 
damus suits filed at Trenton, N..J., and 
Philadelphia against the Republic Iron 
& Steel Co. and Bethlehem Steel Co., 
respectively, can be pushed and carried 
to the United States Supreme Court. 


Introduce Metric Bills 


Washington. Jan. 11.—Advocates of 
a compulsory metric system are again 
to the fore, metric system bills having 


Activity in 
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Rep- 


senate 


been introduced in the house by 
resentative Britten and in the 
by Senator Frelinghuysen. Because 
of the shortness of the present session 
weighty mat- 


and the press of more 


ters, it is considered doubtful if the 
bills’ 
turbed. Both bills will die automatically 
on March 4, The Brit- 


will be 


repose in committee will be dis- 
unless passed. 
ten bill, it is understood, 
reintroduced in 
The 


measures are 


the coming session of 
and the 
identical, 10 


congress, Britten Fre- 
linghuysen 
years’ time being granted for supplant- 
weights 


ing the systems of 


and 


La Belle Iron Ore Tax Case 
Is Argued 


11.—Final 
heard by the 


present 
measures. 


Washington, Jan. argu 
United 


States Supreme Court in the appeal of 


ments have been 
la Belle Iron Works from the ruling 
of the federal bureau of internal 
nue that the 
La Belle’s 


treated as invested capital. 


reve- 
increase in the value of 
cannot be 
At the con 


clusion of the government's case, Soli 


iron ore lands 


citor General Frierson, of the depart- 
ment of justice, described the case as 
“the most important legal suit from 
the standpoint of government finances 
Belle’s ore 
1904 
increased in 
$10,000,000 in 


This increase has been adjudged 


in a decade.” Briefly, La 
holdings which it 
for some $190,000 


approximately 


purchased in 
had 
value to 
1917. 
profit by the internal 


bureau of reve- 


such. La Belle at- 


nue and taxed as 
torneys, on ‘the other hand, contend 
that this increased value be regarded 


as capital invested. Inasmuch as the 


iucrease on the books of the’ iron 


werks has been 
amounts to stock dividends, the 
of taxing sto. « 
different form. stake is 
$1,081,000 in Belle 
under protest. The Kansas City Struc- 
tural Steel Co., Kansas City, Mo., was 
among the companies granted permis- 
Court tto file 


represented by what 
question 
dividends arises in a 
Directly at 


taxes paid by La 


sion by the Supreme 


briefs as “friends of the court.” 


Begin Hearings on Metal 
Sections of Tariff 


Washington, Jan. 11.—With the house 
committee on ways and means expect- 
ed to begin tomorrow its hearings on 
the metals schedule of the tariff, it ap- 
pears that nonferrous metal producers 
those interested in the 
war minerals will at least equal if 
not exceed in numbers the iron and 
steel interests favoring more adequate 
tariff protection. Wednesday, Thurs- 
day and Friday have been allotted by 


and so-called 
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Chairman Fordney to metals. The evi- 


dence brought out at the 3-day ses: 
sion will be utilized by the commit 
tee in arriving at its recommendation 
to congress, after President-elect Hard 
ing is in the White House, in the way 
of supplanting the Underwood | tariff 
law now in effect. Some talk still is 


Payne-Al 


preceded the 


heard of re-enacting the 


drich measure, which 
Underwood act, as a means of getting 
then upward or 


may 


a start and revising 
downward as 


but this 


appear practicable, 


still is in the’ speculative 


Stage. 

Immigration legislation in the senate 
continues to drag, the Johnson bill, 
which was passed by the house, still 


being in committec The outlook is 


that no legislation will be enacted at 
this session, but that a commission 
may be chosen late this session or 


special one to recodify 


The 


timony before the senate committee on 


early in the 


existing legislation. trend of tes 


immigration is that the wave of immi 


gration is smaller than has been gen- 


erally believed 


Some of the labor representatives 


demanding 


in congress are talking of 
the repeal of the Sherman antitrust act 
as a result of the recent decision of 
the United States Supreme Court mak 


This 


organized 


illegal. 
benefit 


ing secondary boycotts 


decision nullifies the 


labor expected to get from the Clay- 
ton act, which in turn was what labor 
terms “a specific amendment defining 
labor’s action in relation to the Sher 


man act.” 


Ore Rate Case May Be 
Heard in March 


Washington, Jan 11—The = early 
part of March probably will se 
hearings begun on the complaint of 
the 87 upper Great Lakes iron ore 


mining companies against freight rates 


on- ore now levied by upper-lake ore 


interstate commis 
officials forecast. At the 


the hearings will not be 


roads, commerce 
outset 
at least, held 


in Washington, and Chicago and Du 


sion 


luth are possible choices 
Service has not yet 
10 defendant 


time after service is given for the fil 


given as 


been had on the 


carriers, and 20 days’ 


ing of answers. The petition, filed with 


the commerce commission on Dec. 20 


by Attorney Jean Paul Muller, of 
Washington, demands an _ investiga 
tion of the rates in effect since June 
25, 1918, and asks that rates be es 
tablished which will limit the car- 
riers’ return to 6 per cent 


Hackett & Doolittle, Norwalk, Conn., 
maker of oil cups, have filed a volun 
bankruptcy with lia- 
$8882. 


tary petition in 


assets of 


bilities of $14,600 and 














More Companies Reduce Wages 


Readjustment Now General Among Metalworking Industries of New England— Shops 


Resume Operations on Shorter Working Schedules 


Colorado Fuel @ 


Iron Co.'s Steel Mill Workers Vote in Favor of Pay Cut 


AGE reductions continue to 

be made in the manutactur 

ing industries of the count 
ranging from 10 to 25 per cent \ 
general reduction has been put in et 
fect in th ichine shops and metal 
working trades im_ the New Eng 
land states, but readjustments have 
not been limited to certain localiti 
In some instances, notably at the plan 
of the Colorado Fuel & Iron Co., e1 
ployes have voted to accept redu 
tons atte! conditions have been 


plained to them. Other companies 


preparing lower wage schedules which 
will be put in effect at an early 
date Chis applies particularly to iron 


ind steel producing companies \ddi 


tional companies in the Lake Superior 
iron ore districts have reduced wages 
of miners and some of the leading 
operators ar about to annou 
changes. 

In the New England states, the Wu 
che ster Repe ating \rms Co.. New Haver 


Conn., cut wages of 6000 employes 10 
per cent Jan. 10, while on the same da! 
the Torrington Co., Torrington, Conn.., 


put in effect a 20 per cent reduction ap 


plying to employes at the followine 


plants; Excelsior Needle, Standard, Pro 
gressive Manufacturing and National 
Sweeper. The Eagle Lock Co., Torryville, 


Conn., reduced the wages 25 


of employes 
to 30 per cent on Jan. 1. 


the Bridgeport 


In Bridgeport, 


Brass Co., has resumed 


operations On three days a week sched 
ule, the Bilton Machine Tool Co.. on 


full time with 50 


per cent reduction in 
force; the General Electric Co.,’s branch 
with 900 on full time and more to b 
taken on; the Columbia Graphophons 


Mfg Co 


and the ( 


with a slightly reduced force 


rane Co., at full capacity. In 


Hartford, the Pratt & Whitney Co. has 


resumed on a basis of four eight-hovr 
days a week in all departments except 
that of small tools. In the latter the 
regular five and one-half day week will 


continue. 


The Standard Nut & Bolt 


Co., Valley Falls, R. I., has shut down 
for lack of orders Fay & Scott, 
Dexter, Me., builders of turret lathes, 
have shut down indefinitely, 300 men 
being cut of work. The shops have 


operated practically continuously for 35 


years 


The Charles Cooper estate needle 


factory, Bennington, Vt., has closed in- 


definitely, and its machine shop is on 


a three days a week schedule 


The Bristol Brass Corp., Bristol, 


Conn., be van 


Jan. 10 on a 


three days of eig 


operating 
24-hour week basis, 


} } 


nours eacn Che casting shop nas been 


on this schedule tor time Th 


Yale & Mig 


Cons builders’ 


some 


owns Co., Stamford, 


makers of hardware, 


has cut the number of its employes 


1000 and reduced wages and also the 
officials 20 
More 
until recently 
Machine Co., 


placed all its 


salaries of its per cent 


4000 


effective immediately than 
emplo ed 
Hende \ 


Conn., has 


vere 
rhe 

ton, 

hourly rates, 


men on 


ing thet salaries, the same as 


he 
Southington, ( 


100 


rest ol! empl yes Blakes! 


Forge Ades onn., em 
125, shut 
The Peck 


Southington, also 


ploying between and 


down indefinitely Jan. 5 


& Wilcox Co., 


is operating On a 


»towe 


reduced schedul 


[he Noiseless Typewriter Co., Middl 

town, Conn., has made a 12 per 
cent cut in wages and a reduction 

its working schedule to 32 hours a 
week, from five days The Babcock 
Printing Press Mfg. Co., New London, 
Conn., has reduced its working hours 
from 54 to 48 a week because of th 


failure of the railroads to deliver fin 


ished products 


The southside foundry of the H. Lb 
Smith Co., Westfield, Mass., has gon 
on a five-day a-week schedule, with 
a reduction in employes. The north 
side foundry also will reduce the num 
ber of its employes. The Hinsman 
Machine & Tool Co., Westfield, which 
has been closed for some time, has 


resumed operation 


The Aetna Nut Co., Southington, 
Conn., has reduced the wages of its 
150 employes A cut of 10 cents ai 
hour is made in the pay of laborers 
while pieceworkers will receive 10 
cents less on the dollar than they 
have been getting 

Other Plants Make Reductions 

The New Jersey Zinc Co. on Jan. 
8, announced a 10 per cent cut in 
wages at its Palmerton plant and the 
elimination of an 8 per cent bonus 
system, effective Jan. 15. The plant is 


to return to full operation. 


The Dominion Iron & Steel Co., Syd 
ney, Nova Scotia, has announced a 20 
per cent wage reduction, affecting about 
5000 employes, effective Jan. 17. Of 
these workers, approximately 2100 have 


laid off 


Camillus 


been 


The 


temporarily 


Cutlery Co., 


Syracuse, 
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N. } 


time basis, of 50 


has resumed operations on a full 


hours a week, but 
reduction of 20 


had 


with a per cent in 


The plant been shut down 


weeks 


Titusville 


wages 
or two 
The 


\ ille, Pa . 


Iron Works Co., Titus 
down its Jan 


400 


plant on 


About 


shut 


8, for an indefinite period 


men are affected 


The Savage Arms plant at Utica, N 
Jan. 10, 
There is to be 


but 


Y., resumed operations follow 


ing a month of idleness. 


no change in the rate ol 


work 


wares, em- 


ployes will nine hours instead of 


ight 


Steel Plant Workers Vote 
for Wage Reduction 


Employes in the steel plant of th 


Colorado Fuel & Iron Co., hav 


agreed to a 15 per cent reduction 
in wages in all departments, effectiv« 
lan. 16 After a conference with rep 


resentatives of the 


\W ellborn, 


workmen, J. F 


president of the company, 


made the following statement: 

‘The employes of the steel plant 
voted through their representatives to 
accept a 15 per cent reduction ™ 


wares 


‘his change in the wage scale will 
be effective Jan. 16. Work in all the 
idje mills will start on a part time 
basis as soon as possible, probably 
this week 

“Further working time will depend 
on the development of _the business 
he company will make every effort 
to assure employment to as many men 


as possible.” 


The 
of general 


decision follows as explanation 
the 


for reduced costs and a proposed wage 


market conditions, need 


reduction of 20 per cent. made by 
company officials at a meeting with 
representatives of the employes. The 


Mr. Wellborn, 


have given assurance they would make 


employes, according to 


up the 5 per cent difference by co- 


operation in meeting present adverse 


conditions 


[The Western Malleables Co., of 
Beaver Dam, Wis., operating three 
large malleable foundries, have noti- 
fied employes who are tenants of 15 
dwellings which the company built 
during the past summer that rentals 
have been reduced 20 per cent. The 


houses were rented for $15 to $20 per 
month. 
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Brick Needs 


Are Only for Furnace Repairs—New 
Supplies are Easily Obtainable 


Pittsburgh, Jan. 11.—With little or 
no new construction in progress at 
present, the demand for refractories 
is extremely low. Any new orders re- 
ported by makers are chiefly for re- 
pair purposes, both blast furnace and 
steel works operators taking advan- 
tage of the present period of slack op- 
erations to look to their linings. This 
demand, however, is not as large as 
ordinarily would be expected since 
many plants have stocks of brick on 
hand, and because the kiln owners are 
operating at approximately 70 per cent 
of capacity, new supplies are easily 





Refractories 
FIRE CLAY BRICK 
(Per 1000 f.0.b. works) 


Pennsylvania, No. 1........... $45.00 to 55.00 
Pennsylvania, No. 2.......++6+ 35.00 to 45.00 
GM En ewe. sddccoaseces) ee wane 
OUT Eie bead oe oe ones 0h 40.00 to 45.00 
Tilinois, No. 2..............+. 85.00 te 40.00 
DL Mk ‘Bedeadescecencese 45.00 to 50.00 
re 40.00 to 45.00 
OE  Reteesqdeccce ds 50.00 to 55 00 
Missouri, high grade........... 60.00 to 65.00 
i Te Meds descecce eth 50.00 to 60.00 
Pn 2m, Biccensavecsers 45.00 to 50.00 
SILICA BRICK 
POI... bcd ccccccedscocse $50.00 to 55.00 
DET ctencwnnd shkberes 6ye oe Me eae 
DO wc cvssvet casecces 56.00 to 61.00 


MAGNESITE BRICK 
(Per Net Ton) 


CHROME BRICK 
(Per Net Ton) 
DP Roe S Beesrcccheccsuces $80.00 to 90.00 


BAUXITE BRICK 

(Per Net Ton) 
OD OP * GIs dealewe ds cece ccess $35.00 to 40.00 
lt Ma cocane sedecee 85.00, base 











obtainable. New orders are at a mini- 
mum and makers who are shipping fire 
clay brick are applying them on old 
orders for repair purposes. Prices re- 
main firm at $45 to $55 on the No. 1 
grade with a differential of $10 apply- 
ing on the No. 2 grade. 

Most makers of silica brick are oper- 
ating full time but are stocking their 
product since open-hearth furnace op- 
erators are not placing any orders 
While it is stated here that silica brick 
at Chicago has been reduced to a 
range of $55 to $60, the price here 
remains unchanged at $50 to $55. Some 
9-inch brick recently was sold at the 
latter figure. 

Magnesite brick, 9 x 4% x 2%, re- 
mains unchanged at $100 per net ton, 
with little if any demand. 





Baxter D. Whitney Son, Inc., build- 
er of machinery, and the Mason & 
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Parker Mfg. Co., both of Winchendon, 
Mass., have been elected members of 
the Associated Industries of Massa- 
chusetts. 


Small Volume 


Of New Steel Business In San Fran- 
cisco Market—Prices Lower 


San Francisco, Jan. 8.—Falling prices 
and continued receipt by consumers of 
liberal shipments against contracts along 
with some slowing down of industrial 
activity are combining to keep new iron 
and steel business to a small volume in 
this territory. Operations of the Pa- 
cific Coast mills clearly reflect the con 
traction of demand, and production is 
at a low ebb. The local plant of the 
Pacific Coast Steel Co., which is the 
largest on the coast is closed, as is also 
that of the Columbia Steel Co. 

Merchant bars are quoted nominally at 
4.00c, San Francisco, effective Dec. 31, 
which is equivalent to 2.35¢ base Pitts- 
burgh, plus all rail freight. However, 
eastern merchant bars can be de- 
livered in San Francisco by way of the 
Panama canal at approximately 3.50c. 
Export quotations practically eliminate 
San Francisco mills from the compe 
tition as with 2.35c base plus 80 cents 
from Pittsburgh, or 71 cents from Chi- 
cago, this is equivalent to about 3.15c 
Pacific Coast ports. 

In plates, resale material still is a 
disturbing factor. In some _ instances 
jobbers have abnormally large stocks 
on hand. Prices remain nominal at 
2.65c, Pittsburgh. Fabricating shops are 
working on structural material ordered 
some time ago. Practically no interest 
in structural shapes is shown by buyers 
at the present time although limited 
purchases are possible in the near future. 

In sheets both manufacturers and job 
bers have been deluged with material 
accumulated on. past contracts. As a 
consequence buyers are in no mood to 
add to their purchases and their main 
anxiety is to move the material now on 
hand. 

Jobbers recently put into effect a re 
duction of $30 a ton on sheets out of 
stock and are carrying out other revis- 
ions to bring warehouse prices in line 
with the lowered mill quotations. 

A reduction of freight rates by way of 
the Panama canal is being looked for by 
steel consumers on the coast. A tramp 
steamer recently loaded at New York, 
quoted a general price of $12 per net 
ton, which compares with the regular 
schedule of $15 per ton. The Lucken- 
bach line is equipping to operate a line 
of steamers which will deliver freight 
from New York to San Francico in 16 
days. 
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Scant Buying 


In Coal Tar Products, Except Naph- 
thalene—Prices Are Steady 


New York, Jan. 11—Buying of coal 
tar products continues largely on a 
hand-to-mouth basis. This applies par- 
ticularly to benzol, toluol and solvent 
naphtha, in which products there is 
little demand at best, but prices cor 
tinue at former levels. 

Quotations on pure benzol hold at 
30 to 36 cents per gallon, f.o.b. works: 
90 per cent benzol, 29 to 34 cents; 
solvent naphtha, 29 to 34 cents, and 
toluol, 30 to 36 cents. This latter 
product is not in the demand it was 
recently when several substantial or 
ders for nearby shipment were placed 
by manufacturers of benzoate of soda 
and dye products. This slump appears 
to be due simply to the fact buyers in 





Coke Oven By-Products 


Spot 

Per Gallon at Producers’ Plants 
a $0.30 to .36 
DE? ausdewesseortsdnaceeedeoss 30 to .36 
ee MD a ct chweus os ceewee .29 to .34 

Per Pound at Producers’ Plants 
tt : wttwiens be sonee BOGbSC 6068 « nominal 
Nawhthatene, flake .....cccccccecs 09% 
Naphthalene, balls 10% 


Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia...... . .$3.25 to $3.50 


Contract 
Dt Ms. | sated eocddvovceosdet $0.30 to .36 
DEE - 6heo5 00 Oe cewenteceesecene .30 to .36 
DD GED. Weeecceccoccecone 29 to .34 
Per Pound at Producers’ Plants 
Dt xvod se eedéésccdseens tenes nominal 
Naphthalene, Gabe ......ccccccecs 09 
TP, MED Soscccecctscese 10 
Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia ...........- nominal 











need of immediate supplies have fully 
covered. 

Naphthalene continues an exception 
with buying almost entirely for futur 
shipment Spot buying is negligent, 
and prices, which are % cent higher 
than on future business, are conse 
quently largely nominal The future 
market may be quoted at 10 cents, 
f.o.b. works, for balls, and 9 cents for 
flakes. 

Sellers of sulphate of ammonia report 
continued dullness. They assert de 
mand has not as yet shown the least 
indication of reviving, and in_ th 
meantime are holding their prices nom 
inally unchanged at $3.25 to $3.50, 
f.o.b. works. These prices, however 
could undoubtedly be shaded where an 
attractive tonnage is involved 

There are 550 American owned 
plants in Canada manufacturing 
great variety of products ranging fron 
phonographs to locomotives rangin 


in values estimated from $150,009,- 


000 to $300,000,000 




















Makes Pig Iron in Novel Furnace 


Homemade Electric Furnace of Simple Construction Operated Producing Syn- 
thetic Pig Iron from Steel Scrap—Only a Little Longer Than 


ECENTLY, the inability to ob- 
R tain supplies of low-phosphorus 


pig iron led the Turnbull 
Electro Metals, Inc. St. Catharines, 
Ont., Can. to build an_ electric 


furnace for the production of synthetic 
Whether synthetic pig iron 


pig iron. 
from 


could be produced economically 
steel turnings by the electric furnace, was 
somewhat of an experiment. Considering 
the proposition from all angles, it did not 
appear desirable to spend more money 


a Month Required to Build It 


BY HERSCHELL L. HATT 


this was not enough. The next roof 
was given a 9-inch rise and was 
successful. The furnace shell was set on 
a concrete base, with a concrete load- 
ing platform on both sides, each plat- 
form being about 10 x 15 feet. 


Bottom of Carbon Blocks 


One layer of firebrick was laid flat 
on the bottom of the shell. The crev- 
ices between the brick were all filled 


with a mixture of hot tar and burned. 


any opening or crevice which, if. start- 
ed, would be quickly eaten away by 
the flames. One of the most important 
points to watch in lining an electric fur- 
nace is to see that no crack or crevice 
appears where the flame will cut its 
way through. A small opening will 
ruin in two or three days a lining that 
would otherwise last a month. The 
crucible being formed entirely of car- 
bon was neither basic nor acid but neu- 
tral. But after the furnace had been 
in operation a while the carbon 





than would be absolutely neces- - 





blocks .wore away consider- 


sary, because it seemed that 

the urgent demand for this ably and dglomite was then 
grade of iron would not long used to fill in and preserve 
continue. The company was the bottom which was changed 
successful in keeping the total from neutral to basic by the 
cost of construction so low dolomite. While the furnace 
that this homemade furnace, was being lined three trans- 
practically fabricated and built formers were installed. These 
on the job, paid for itself in were each 300 kilovolt am- 
two months. Its general ap- peres, 12,000 volts. 3 phase, 
pearance may be judged from 25 cycle, with delta connec- 
the accompanying illustration. tion. The electric current 
A furnace of this kind is espe- came in on the high tension 
cially interesting because it HAT synthetic gray iron can be made from steel | lines at 12,000 volts and was 
can be adapted not only to turnings under certain market conditions has | transformed to register 100 


synthetic pig iron but can be 
used for gray iron, malleable, 
and other products, such as 15- 
per cent silicon iron. The fur- 
nace had a capacity of 5 tons. 





been proved as detailed in this article which gives 
an account of how an electric furnace was construct- 
ed at a comparatively low cost to keep down the over- 
head expense, and paid for itself in two months. 
While this furnace has since been abandoned on ac- 


volts on the secondary at the 
furnace. The higher the volt- 
age at which the electric cur- 
rent travels, the smaller the 
medium will be that is re- 








The outside shell was made | cownt of difficulty in securing electrical power for | quired to carry it. This ex- 
of %-inch boiler plate at a | it another furnace of similar design has been erected | plains why a small wire will 
local boiler shop. It was 5 | at Shawinigan Falls, Que., and is still in operation | carry current at 12,000 volts 
feet 5 inches high and 10 feet making foundry pig iron and gray-iron castings | into the plant, while a  bus- 
in diameter. The joints all | synthetically. bar 34 x 6 inches was required 
were riveted. An opening was - to carry the same amount 
cut 15 inches from the bottom for the dolomite. Originally carbon paste was of power at 100 volts, to the furnace. 
tap hole. Other openings, for charg- used, but this lifted and allowed the The high tension line was protected 
ing doors, were made on each side, 34 bottom to come up. However, after by a lightning arrester of simple con- 


inches from the bottom. A _ 10-inch 
roof ring was fabricated separately so 
that it could be lifted on the furnace 
after the roof was bricked in it. This 
ring had a flange around both the top 
and bottom to hold the first row of 
brick. When laying the brick, the ring 
was set over a concrete, dome-shaped, 
base form so that the rising circles of 
brick would be uniform, templets be- 
ing used for the three electrode holes. 
The first roof was a failure. The 
center had an arch 5 inches high but 





The author, Mr. Hatt, was works manager of the 
Turnbull Electro Metals, Ltd., at the time the fur- 
nace was installed. 


the mixture of dolomite and tar was 
used no trouble of this kind was en- 
countered. 

A layer of square carbon blocks 16 x 
16, odd lengths, was laid above the 
bricks and also around the sides thus 
forming the crucible of the furnace. 
Silica brick blocks, square and 
wedge-shaped to conform with the cir- 
cle, were laid above the ring of carbon 
blocks. The charging doors and tap 
hole were arched with silica brick. Be- 
fore setting the roof, a thick layer of 
silica cement was placed around the 
top of the furnace wall, so that the 
roof brick could be set in it to stop 
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struction. It consisted of three barrels 
filled with water and grounded by wires 
into a pit filled with stone and coke. 
In case the lines were struck by light- 
ning the excess load would be carried 
away by the arrester through three horn 
gaps each between one of the barrels 
and one phase of the lines. Three choke 
coils were also connected in the line 
as a further protection for overload. 
One night during a storm, after the 
furnace had been running for some 
time and before lightning arresters were 
installed, there was a roar and the 
switch was immediately tripped. The 
next morning a hole was found in the 
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core of one of the transformers, about 
as large as a man’s fist. Lightning be- 
ing freakish, had hit this one without 
any damage to the others. It took three 
weeks to get it repaired. In the meantime 
the furnace was run with the two trans- 
formers, open delta, using about 600 
kilowatts. Production dropped to about 
half under this method of operation. 

The current was cut in or off by 
three large knife switches opened and 
shut with a wooden pole. Current trans- 
formers were placed following the dis- 
connects, reducing the flow of amperes 
from 60 to 5 to suit the coils in the 
metal and regulators. A small oil 
switch was set on a stand with the grip 
in the furnace room. This switch would 
trip and throw out on an overload in 
the furnace. It was handy to the fur- 
naceman and he could throw off the 
current in a moment. 

The high tension or primary wires 
were connected to the transformers and 
the busbars were fastened on the sec- 
ondary side. The. busbars extend far 
enough through the wall to allow cop- 
per cables to be clamped to them. These 
cables were flexible, so as to follow 
the movement of the electrodes up and 
down in the furnace. Regulators were 
installed to control the motors running 
the winches, which raise and lower the 
electrodes in the furmace. As the con- 
sumption of power was figured on the 
peak load held for one minute, these 
regulators were very important. They 
kept the current constant at the point 
for which they were set. The furnace 
ran at times, two and three hours, with- 
out a man on the hand controls. 

The electrodes in the furnace and the 
flexible cables were suspended from ov- 
erhead by wire cables. These cables ran 
over sheave wheels, supported by chan- 
nels and I-beams, down to the winches. 
The motors on the winches were oper- 
ated by direct current, so that they 
would stop and start instantly in re- 
sponse to the regulators. A small gen- 
erator set was secured to transform the 
alternating current to direct current for 
the motors. It was thought to be feasi- 
ble to use alternating-current motors 
with magnetic brakes, but as the gener- 
ator set did not cost much, it was con- 
sidered advisable to produce the direct 
current. 

Cooling rings were placed on the fur- 
mace roof around the holes through 
which the electrode passed. These 
rings were made of cast iron, shaped to 
conform with the slope of the roof, 
the holes being perpendicular. With 
rings of this design it was not neces- 
sary to build up one side of the cool- 
ing ring with brick, to level it and 
allow the electrode to pass up and 
down freely. More important still, 
the advantage of the cooling ring was 
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to keep the circle of brick under it 
cool and if the cooling ring had not 
been in close contact with the circle of 
brick, the advantage of cooling would 
have been lost. As these brick circles 
were held together like an arch, one 
brick getting loose meant that the whole 
circle would fall, therefore, the im- 
portance of protecting them. Water 
passed through these cooling rings and 
flowed into a funnel shaped receiver at 
the side of the furnace. This was ar- 
ranged so the furnaceman could always 
see that the water was running, cooling 
each leg in the furnace. 

Sometimes a cooling ring would start 
a leak. Spares were kept on hand and 
used while the leaky one was welded 
with an acetylene torch. It was very 
dificult at first to get a good weld, 
but by preheating ‘the whole casting 
till it was red hot and then applying 
the torch, they were successfully re- 
paired. The three electrode holders 
were water cooled as well, the same 
water under city pressure first passing 
through the holders and then through 
the cooling rings. The pipes were con- 
nected with rubber hose to allow for 
the raising and lowering movement of 
the electrode holders. , 


Various Insulations Tried 


Cables for raising and lowering the 
electrodes were attached to the elec- 
trode holders with eye bolts. A cable 
was connected on each side of the elec- 
trode holder. The cables ran over 
sheave wheels on the structural work 
above to a yoke fastened with a turn 
buckle, so that they could be lengthened 
or shortened to properly balance the 
electrode. 

The eye bolts were insulated from 
the holder with an insulating washer 
on each side of the hole in the holder 
and an insulating tube through the 
hole. Sometimes these would break 
down and burn off. High tension strain 
insulators were tried, but these invar- 
iably cracked under the intense heat. 
By protecting the insulation from the 
flame as much as possible and by close 
inspection undue trouble was avoided. 


Cast-iron frames were made for the 
charging doors which were lined with 
silica brick and operated by counter- 
weights. A notch was made on each 
side of the door frame and a bar was 
placed through these notches to hold the 
door tightly against the furnace, thus 
preventing the flame from coming out 
and eating away the brick and shell. 

The first charge was tapped only a 
few days over a month from the day 
construction was started. The work- 
ing force was divided into two shifts, 
eleven hour day and thirteen hour night. 
The shifts changed about every two 
weeks. Nine men were detailed to 
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each shift as follows: One furnace 
man, one helper, three shovelers and 
four men to make molds and carry 
out iron. 


Each heat was made up as follows: 
10,000 pounds steel shell turnings. 
600 charcoal 


pounds ‘ 
250 pounds 50 per cent ferrosilicon. 
300 pounds lime. 


It was charged in the following man- 
ner: 


lst (a) 25 per cent of the lime on the bottom. 
(b) 50 per cent of the charcoal. 
fc) Balance of space with shell steel turnings. 
2nd (a) Lime. 
(b) Turnings and charcoal mixed. 
3rd Half an hour before tapping, the ferrosilicon 
was charged. 


The composition of the iron was, car- 
bon, 3.15 to 3.50 per cent; silicon, 1.25 
to 150 per cent; manganese, 0.60 to 
0.70 per cent; phosphorus 0.03 to 0.04 
per cent; sulphur, 0.012 to 0.020 per 
cent. It usually took from 3 to 4 
hours to melt, depending on the volt- 
age which at times was low. The day 
power load was 900 kilowatts and the 
night power load 1060 kilowatts. On 
Sundays and holidays the load was 1050 
kilowatts. On account of the lower 
power secured during the day, the 


‘running schedule was two heats each 


day, while three heats were made each 
night and six heats on Sundays and 
holidays. For the first six months 
2995 gross tons of iron were produced 
with an average consumption of 534 
kilowatt-hours per gross ton. 


While in these times of changing costs 
and wide variables from one section 
of the country to another, the gross 
cost may not be of much value. Hew- 
ever, the relative costs of different op- 
erations will enable anyone to calculate 
closely what the cost would be in any 








section. These were found to be as 
follows: 
General and office expense ...........-005. $ 1.63 
Raw 
DE: “Hide b44y 600 006s 66 6s onedse Othe t 2.19 
DO rrr Ter -25 
hie ok «abana salen ebaee 1.11 
RE a Ass 6dehebeens coeeseoehes 46 
SE: le nnun hs adedenebeancadeds 2.02 
 Uig/de BERR eis shes es be ence beccng ees 34 
BE, TER GIs cccocccccccccccccccccese .30 
STEN rrerrTTTrT TTT TTT i Tee. 15.36 
Total material cost ........sceeeneees $22.03 
Manufacturing - 
ET tudes ocdédpecseaesecceesencceoed $ 5.90 
BPA fo ccc cccccccccccccccceccceccecs 2.12 
GOP CMPOMBES 2 nc cece ccccccvcccsccece 34 
DU GaN beds 466060060600 cebsevcescecce 4.63 
GR a8 GRO ccccccccccccceccecoccscce 01 
Repairs to buildings ......-..seeeeeeees 05 
EEN cadebwnctesccedectecévcedosceose .09 
Total manufacturing cost ......-.+++> $13.14 
Total cost per gross ton ......+«+- $36.80 


Means for handling the stock were 
arranged with as little cost as possible. 
Turnings were unloaded from the cars 
along the track. A small industrial 
track was laid from the charging plat- 
form to the turning pile and extended 
as the pile was used. Three steel stone 
skips were secured at a low price. To 














January 13, 1921 


charge the furnace, one of these was 
set on a small car and loaded with 
turnings, then run into the furnace room 
to the scales. An overhead hand op- 
erated traveling crane picked up the 
loaded skip with a chain sling and 
placed it over the loading platform 
where it was tripped and dumped. 
Handled in this manner, the entire 
charge was brought up in less than 
two hours. The turnings were forked 
into the furmace through the two 
charging doors. 

The 
cast into pigs. 
an industrial car at 
molding floor. The loaded car was 
run around the loop onto the scales. 
From here it was hauled up an incline 
to a platform level with the freight 
door. The apparatus for pulling 


iron which was produced was 
These were carried to 
the foot of the 


Car 
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the car up the incline was nothing 
more than a winch with a cable at- 


tached to the end of the car. The winch 


was oprated by an alternating-current 
motor with a magnetic brake and hand 
control. It served the 


satisfactory manner. 


purpose in a 


Tap Hole Opened With Arc 

The great difficulty for the first 
month was tapping. The tap hole 
would freeze and if this did not hap- 
pen, it would eat away so that the 
metal could not be held in the fur- 
nace. A number of times the tap 
hole had to be burned out. This was 
done with an arc. Two long steel bars 
were used for making the circuit. 
One was laid against the electrode holder 
and rested on a board on the floor. 
The furnaceman, standing on a _ board, 
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held the other bar with one end at 
the tap hole and the side resting against 
the the electrode 
holder. current was 


formed at the 


touched 
the 


was 


bar which 


Then 


turned on an 


when 


arc 


end of the steel bar in the tap hole. 
This arc melted the frozen metal and 
opened the hole. It made a_ great 


noise and produced a considerable flash- 
ing but accomplished the job. Later, it 
was found that by plugging with com- 
mon red clay dug up in the yard, no 
further trouble in tapping occurred, and 
the breast could be made to hold for 
two weeks at a time. 

One ton for every hour was set for 
production, that is, 24-ton 24-hour 
day. If this was exceeded the men were 
for every 
sched- 


per 


hour 
24-ton 


all paid an additional 
ton produced the 
ule allotted to the shop 


over 


Clubhouse Brightens Lives of Miners 


clubhouse for employes _ is 


UR 


proving to be a wonderful asset 


directors 
the 


ministered by a board of 


selected by the members of club 


chairman of the board and the em- 


ployes themselves are given the widest 





in the operation of our mines; and all employes are eligible to mem possible latitude in the management. 

we have noted a great change in our bership in the club. The superintendent \ nominal charge is made for ice 
men.” This was the statement made of the Montreal mine is permanent cream, soft drinks and cigars, and ad- 
recently by E. W. Hopkins, who mission to pool, bowling and the 
is range manager for Ogle- motion picture theater. The board 
bay, Norton & Co. Lake 5Su- of directors seeking to keep all 
perior iron ore mine operators prices at least 20 per cent lower 
in narrating the experiences of than those in Hurley Che min- 
the company in providing recrea re ers and their families enjoy the 
tional facilities for miners. “movies” at the club house three 
The clubhouse was built one times a week. While the men 
year and a half ago at a cost of are at work in the day time the 
$70,000. It is situated near the nus women are entitled to make use 
company’s Montreal mines at of the rest and recreational rooms 

















Hurley, Wis., where 900 employes 





may make use of it. Not only 
the miners derive benefits, but 
the clubhouse also serves as a 
community center, the rest rooms, 
play rooms, soda grill and mov- 
ing picture theater being  en- 
joyed by the families. 

The affairs of the Hamilton 
club, for so it is called, are ad- 
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No attempt is made to carry 
on nationalization educational 
work. Over the club house is a 
large American flag, all of the 
magazines in the reading room 
are printed in the American lan- 
guage, and the “movies” are 
American. It is felt that those 
who do not understand the lan- 
guage will thus acquire ii. 



































Machinery 


Lamp Manufacturer Tests 
New Machines in Mechanical 
Laboratory Before Placing Them 
in Operation in Plant—Drafting 
Rooms and Machine Equipment 
Are Arranged in Units—Lighting 
Is a Feature 





Completes Laboratory for Research in 








Fig. 1—Main entrance to the mechanical laboratory 











MONG the additions recently 
A made to the Nela Park offices 
and laboratories of the Nation- 
al Lamp Works of the General Elec- 
tric Co., Cleveland, is a mechanical 
laboratory designed for research work 
in machinery. Special machinery plays 
an important part in the manufacture 
of electric lamps and in order to 
stimulate the development of machines 
best adapted to each operation of 
lamp making, the company has sep- 
arated the mechanical laboratory from 
the equipment development laboratory 
and made the former an independent 
department which in reality is an ex- 
perimental laboratory for the devel- 
opment of machinery to reduce the 
cost of the manufacture of lamps and 
to stimulate standards of quality. 
The ideas which form the basis for 


FIG. 2—GENERAL SHOP IN THE REAR OF THE MECHANICAL LABORATORY. THF GLASS WINDOWS IN THE 


research work in this laboratory usu- 
ally come from the lamp factories, 
where observant workmen and others 
engaged daily in making lamps, fre- 
quently submit recommendations for 
improved devices. The worth-while 
suggestions from such sources are 
carefully scrutinized and the ones 
most worthy of attention are given a 
trial in the laboratory. 

When. a piece of new machinery is 
complete it is given a thorough test 
in ‘the laboratory. If it proves satis- 
factory the machine is removed to an 
experimental factory for a commer- 
cial test. Only after a machine has 
demonstrated its superiority in actual 
practice is it made a standard unit in 
the factory equipment. 

The mechanical laboratory building, 
the main entrance of which is shown 


LIGHT FOR DETAILED WORK 
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in Fig. 1, is unique in many respects. 

It was necessary, on account of the 
late approval of plans, to build the 
structure as economically and quickly 
as possible. To accomplish this, two 
standard buildings, one 60 x 100 feet 
and the other 100 x 100. feet were 
built and later an addition was con- 
structed. The architectural regula- 
tions at Nela park require each build- 
ing to have a street frontage of 80 
feet. Consequently a 20 foot addition 
for offices was added to the two stand- 
ard plans, resulting in a one-story 
building 80 feet wide and 220 feet 
long. 

One side of the laboratory is set 
apart for individual 
with sufficient 
draftsmen. 


drafting rooms 
space each for two 
Opposite each room and 
available for its occupants is a battery 





BACKGROUND ADMIT AN ABUNDANCE OF 







































January 13, 1921 


of shop tools which includes a_ lathe, 


milling machine, drill press, grinders and 
minor equipment. The drafting rooms 


are separated from each other by 
removable partitions so that two, three 
may be combined whenever 
necessary. The the 


drafting room and the laboratory in a 


or more 
floor plan of 
unit is shown in Fig. 4. 

The floors of the laboratory are oi 
wood block placed on end on a con- 
crete base. There is no tar or pitch 
to melt and smear. It also is claimed 
that the vibration is deadened and the 
noise is reduced to a minimum. Similar 
floors are found in the offices, in some 
cases where the blocks are varnished to 
bring out the grain of the wood. 

The offices also are partitioned by 
temovable walls and may be enlarged 
smaller according to re- 

However, ‘the offices and 
fitted with clear 
frosted ones. 


or made 
quirements. 
are 


drafting rooms 


glass windows instead of 


As would be expected in shop 
operated by this 
chanical laboratory is well lighted, 
standard reflectors and 300-watt bowl 
enameled lamps being used. The units 
are spaced sufficiently to give 20 cir- 
even illumination without dark 
In addition adjustable lamp 


any 


company, the me- 


cles of 
shadows. 
brackéts are provided at machine tools 
to take care of special operations re- 
quiring light at unusual angles. 

In the rear of the laboratory flanked 
by a tool room, stock room and ma- 


chine assembly room, is the general 
shop shown in Fig. 2. This equipment 
includes lathes, gear generators, mill- 


FIG. 
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38—SECTION OF LABORATORY SHOWING INDIVIDUAL DRAFTING ROOMS IN BACKGROUND 
MEN’S USE. 


FIG 


4—TRACING OF FLOOR PLAN SHOWING RELATIVE POSITION OF MACHINE TOOLS TO DRAFTING 


ROOMS 


ing machines, key-seaters, boring mills, 
radial drills, grinders 

Individual lockers are provided 
employes and modern washrooms are 


a part of the equipment. 


shapers. 
for 


and 


Study Conditions in New 
Jersey Foundries 


The comprehensive study of the health 
conditions prevailing in the brass. and 
iron foundries of New Jersey and New 
York, which was begun six months ago 
by the United States public health 
service, is drawing to a close, with re- 
sults that are said to be extremely val- 
uable. 

“The commissioner of New 
Jersey,” says Surgeon General Cumming, 
of the public health service, “realizing 
the need for scientific information on 
health hazards in the foundry trades, 


labor of 


NOTE THE CLOSELY SPACED LICHTING 


asked the service months ago 
to send specialists to the trade 
processes and working conditions obtain- 
ing in the brass and iron foundries so 
that it might advise him wisely in re- 
gard to any regulations governing these 
hazards that might be proposed. His re- 
quest was seconded by the plant man- 
agers, who co-operated enthusiastically 
in the study.” 


some 
study 


Commenting further on the investiga- 
tion, the surgeon general says: 


“All the data have not yet been 
assembled, but tentative conclusions in- 
dicate that industrial hygiene can no 


longer be considered merely as a mat- 
ter of sanitation but must be widened 
to include fundamental factors associated 
with plant processes and the materials 
used therein. A flattering result of 
the work has been the cheerful recep- 
tion by the plants of the recommenda- 
tions of the service in regard to the 
eliminating of the hazards found.” 
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Preparing Shipments for Export 


American Exporters Should Observe Carefully Instructions of Importers in Mexico 
if That Trade Is To Be Developed — Transportation Conditions and 


National Customs Require Departure from Domestic Practice 


FTER goods or merchandise of 
A any kind have passed through 
all the various stages from the 
raw material of the finished product 
and have been sold, they must be 
packed, billed and shipped to the pur- 
chaser. If this is not done so that 
they reach their final destination in 
perfect condition, the work of manu- 
facturing and marketing them will be 
either partly or entirely lost. There- 
fore, the questions of packing, billing 
and shipping are very important and 
especially so when the shipments are 
intended for a customer residing in 
a foreign country. 

However, a large number of the 
United States exporters do not seem 
to realize it. They must be made to 
understand the necessity of packing, 
billing and shipping to conform with 
the customs house regulations and 
transportation facilities of the country 
to which shipment is going and to 
the desires and instructions of the 
foreign purchaser if they really figure 
on entering the Latin-American mar- 
kets in competition with the Euro- 
peans. It will take much study and 
hard work to reorganize the shipping 
departments, of most of the exporting 
houses of the United States so that 
they will compare favorably with the 
almost perfect organization now han- 
dling the export trade of Europe, but 
it must be done and done quickly. It 
will be done, however, and with the 
vim and energy characteristic of the 
American business man when he be- 
gins to understand that a further neg- 
lect of these questions will mean an 
absolute failure to build up a trade. 

A canvass of the importing houses 
in Mexico discloses that every man 
who buys from the United States has 
complaints to make. They were select- 
ed as being best suited to illustrate 
the points in mind and are not intend- 
ed as a rap at any particular firm or 
class of exporters. 

A man who dispatches an export 
shipment should have some knowledge 
of the place to which it is going, the 
means of transportation used to reach 
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that place and the customs tariffs and 
regulations of the country. Very few 
of the American exporting houses have 
men of this kind at the heads of their 
shipping department; therefore that the 
majority of houses in Mexico send 
either a printed or written list of in- 
structions with each individual order. 
A copy of these instructions should 
be given to the head of the shipping 
department and to every one who has 
anything to do with dispatching the 
shipment. ‘If this were done and if 
each man would read them carefully or 
study them until he really understands 
what is wanted and would then follow 
the instructions as given, a great many 
delays, extra expenses and losses would 
be avoided. It is doubtful if the aver- 
age shipping clerk ever sees a copy 
of the instructions sent by the Mex- 
ican customs; at any rate, apparently, 
he very seldom complies with them. 


the American 


Table I contains a list of instruc- 
tions a Torreon importer sends with 
every order to the United States. 
There is a reason for each of these in- 
structions and a failure to comply 
with any one of them may mean a 
delay or an extra expense to the pur- 
chaser. Comment on the first three is not 
necessary. Most reliable houses com- 
ply with them even if they are not in- 
cluded in the shipping instructions. 

Aside from protection against break- 
age and loss of pieces there is another 
reason for boxing or crating machin- 
ery. In Mexico an extra 50 per cent 
is added to the regular freight rates 
on all machinery in less than carload 
lots that is not boxed or crated. Just 
recently a man received two 
engines with no signs of a crate ex- 
cept the skids. The extra cost to him 
in freight charges was $11 in United 
States money. Besides this, some 
valve stems were bent and a carburetor 
broken. This means he will have to 
wait a month or two to receive a 
new carburetor from the factory and 
in the meantime his money is tied up 
in dead stock and an impatient cus- 
tomer is asking when he can deliver 
the engine. All would have been avoid- 
ed if the engines had been crated. 

In the writer’s foundry and machine 


Shipper 


Instruction for 


gasoline 
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shops orders continually are being 
received for pieces for new engines 
and other machinery because, owing 
to faulty packing, boxing or crating, 
the parts have been broken, lost or 
stolen while in transit and the buyers 
who want to install their machinery 
promptly would rather pay to have 
patterns made and new pieces manu- 
factured than to wait for delivery of 
others from the factory. 

Numbering the boxes or packages 
is very important. It is the only 
way to check them against the pack- 
ing list, which should be sent to 
the customs broker who is to pass 
the shipment across the border and 
forward it. A great many shippers 
do not seem to understand the na- 
ture of a packing list and a manifest 
or the necessity of making them. 
In the old days the railroads and 
express companies could receive ship- 
ments consigned to Mexico and give 
receipts or bills of lading from 
their point of origin in the United 
States to their final destination. Now 
it is different and everything sent 
either by freight or express must be 
reshipped from the border point the 
same as a new shipment. 

If a shipment is made to John 
Jones at Torreon, the goods are not 
sent direct to Torreon but are directed 
to him in care of the customs broker 
whom he designates at El Paso, 
Eagle -Pass or other port of entry. 
The bill of lading, packing list, mani- 
fest and copy of invoice also must 
be sent to the broker so that he 
will be in a position to apply for 
a consular invoice, comply with all 
the requirements of the customs 
house and at the same time act 1r- 
telligently for the shipper and for 
the purchaser. When the shipment 
reaches the border, if it is a full car 
load the broker may put up a $2000 
bond guaranteeing the safe return of 
the car to the United States and get 
permission to have it switched to 
the Mexican side where the contents 
are transferred to another car. If 
it is less than a carload lot it is 
carried across on trucks. A consular 
invoice, the packing list, manifest and 
copy of invoice goes with the goods 
to the customs house. 

At the customs house the officials 
are supposed to open each box, re- 
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vise and weigh its contents, check 
them against packing lists and mani- 
fests and assess the duties. As a rule 
they do not open all if the papers 
and documents are properly made out 
so they can get the data they need 
from them instead of from an actual 
revision and inspection of the pack- 
ages themselves. If no packing lists 
or manifests are furnished then it 
is absolutely necessary to open and 
unpack everything in order to get 
the proper weights and values and 
figure the duties. This takes some 
time and there is always a danger of 
small or fragile articles being broken 
or lost in the operation. From the 
customs house they go to the freight 
or express office where they are re- 
shipped to their final destination. 

A packing list gives the number 
of each box or package in the ship- 
ment and a list of its contents. A 
manifest gives the weight, kind of 
material and value of each article 
in the packages. A good form used 
by some of the best exporting houses 
and which is an invoice, packing list 
and manifest all in one is illustrated 
in Table II. 

The metric system is the legal 
standard for weights in Mexico and 
is the one used for figuring the du- 
ties so it is better to give all weights 
in kilograms if possible: A few 
houses give the weight in kilograms 
for the benefit of the customs house 
and also in pounds for the con- 
venience of themselves and customers. 
Weights given in pounds only entail 
some work in figuring their metric 
equivalent but are far better than 
no weights at all and can be used. 


Should Give All Weights 


Some buyers instruct to give gross, 
net and legal weights of each article. 
Duties on some classes of goods are 
based on the gross weight, some on 
the net and others on the legal 
weight. It is rather hard to give a 
set rule covering this point and the 
billing clerk should be able to judge 
by the nature of the articles them- 
selves what weights should be given. 
In many cases, aside from the weight 
of the packing case there are no gross 
or legal weights to be considered. “Le- 
gal weights” means the weight of the 
article itself and its container or im- 
mediate wrapping as bottles of medi- 
cine or canned goods. In this class of 
goods the legal weight should be given 
as marked as “legal.” 

Some European houses have experts 
on the customs regulations of the dif- 
ferent countries and give the classifi- 
cations each article in the shipment 
should come under and the rate of 
duty it should pay. This is a great 
convenience to the forwarding agent 
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and to the man who receives the 
goods. In case of doubt at the cus- 
toms house as to the proper classifica- 
tion it enables the broker to select and 
insist on the one that is most favor- 
able and helps the purchaser to check 
his customs sheets and see if any ex- 
cessive charges have been made and 
collected. Marking the gross, tare and 
net weight on the packages is for the 





Table I 
Shipping Directions 


MEXICAN importer gives the 
following instructions for pre- 

paring shipments for export to Mex- 
ico: 

1—All boxes are to be strapped 
or wired. 

2.—All cartons containing glass 
shipped by freight should be crated 

3.—Put large stickers on glass- 
ware containers. 

4—Machinery having small parts 
exposed must be boxed. 

5—All other machinery must be 
crated. 

6—Number packages consecu- 
tively. 

7.—Mark gross, tare and net 
weight on each package. 

8.—Send original of bill of lad- 
ing, packing list and manifest and 
copy of invoice to customs broker 
named. 

9.—Send original of invoice and 
copies of manifest and packing list 
to me here 

10.—Mark plainly on manifest if 
shipment is to be forwarded by 
freight or express, according to my 
instructions. 

11.—All shipments should be 
marked to me at border point and 
in care of customs broker named. 

12—Do not split shipments. 











convenience of the forwarding agent 
and the customs house employes. 
When shipments are consigned to a 
customs broker at a border point and 
are to be reshipped by him, he must 
have the original bill of lading. When 
we get back to the old style of busi- 
ness and a through bill of lading is 
given from point of origin to final des- 
tination, then the original must be 
sent to the consignee and a copy to 
the broker. The broker needs only a 
copy of the invoice but should have 
originals of packing list and manifest. 
In case all three are made in one, 
like the form given above, a copy. to 
the broker is satisfactory. 
Considerable trouble often is experi- 
enced because shippers send original 
papers to the broker when he should 
have only the copies and vice versa. 
If they would only look over the ship- 


ping instructions of the purchaser 
when in doubt and then do as he has 
given instructions to do, they would 
avoid delays and other inconveniences 
here and at the border. 

Very often shipments are sent to the 
border by freight and forwarded from 
there to the interior by express. Some- 
times it happens the Mexican impor- 
ter wants something in a rush and the 
broker forwards it by freight and at 
other times heavy machinery which 
is not urgently needed comes by ex- 
press. Generally this is because the 
broker, having no specific instructions, 
uses his own judgment, which at times 
is wrong. If any shipping instruc- 
tions are given with the order relative 
to forwarding from the border they 
should be noted clearly on the manifest 
sent to the broker. 


Broker May Lack Instructions 


Sometimes the broker receives ship- 
ments consigned direct to him and he 
does not know for whom they are in- 
tended. He must write for this infor- 
mation or wait till some one makes 
an inquiry or complaint. Everything 
shipped to him should also bear the 
name of the final consignee. 

Do not split shipments. Some time 
ago an order was sent to a foundry 
supply house with instructions to ship 
by express via El Paso. They sent 
it in four installments, apparently from 
four different warehouses in the same 
city. Each package was forwarded as 
soon as the broker received it so that 
four sets of customs house paper were 
made out, four trips were made across 
the river by the cartman and four 
gcParate expense accounts were sent, 
all of which could have been included 
in one and at about one-fourth the 
cost. This seems to be a common 
practice in the United States and may 
be all right for domestic shipments but 
should not be applied to foreign busi- 
ness when it is possible to avoid it. 
Importers in Mexico never have to 
complain of this with shipments from 
Europe. 

While there is much room for im- 
provement in the building and ship- 
ping from the United States, there is 
still more in the methods or rather 
lack of methods in packing. When 
customers pay in advance, wait months 
for shipment, pay duties, transporta- 
tion charges, eic., and then, when the 
goods finally arrive find them broken, 
damaged or worthless because of ig- 
norance or negligence in packing, they 
feel that the point has been reached 
where patience ceases to be a virtue. 

Not long ago an irate Frenchman 
called an American friend in to see 
a lot of goods just received from an 
American house. It was a shipment 
of high priced electrical toys and a 
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number were broken and unsalable be- 
cause of the slipshod way they had 
been thrown into the boxes for ship- 
ment. The toy industry is new to 
Americans and they yet have to build 
up a market for this line of goods. 
They appear to be making a success 
of the mechanical and manufacturing 
end of it but they must deliver them 
to their customers in perfect condition 
if they wish to sell them, and have 
the same customers come back again 
next year. 

About the same time this man re- 
ceived the toys an American in Mex- 
ico received three crates of chinaware 
from England. The invoice called for 
3186 pieces and 15 were broken. More 
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export in paper bags but one fellow 
did it—and lost his customer. 

An importer of cotton seed who has 
brought in some 180,000 sacks in the 
past few years says he always instructs 
the shippers to use new sacks and 
promises to pay for them but the ship- 
pers ignore his instructions and use 
whatever kind of second hand sacks 
they happen to find convenient. They 
think that any old sack is good enough 
for cotton seed and perhaps is for 
local shipments but when it is trans- 
ferred a number of times as it has to 
be on a trip from a southern planta- 
tion in the United States to a ranch 
in Mexico, there is not much left, 
either of an old fertilizer sack or of 





Sold to 


Shippec to 


Box No. 1 
Net weight 65 sf 
1 steel miter box 


2 Doz. 12” files 


Gross weight 100 K. 
Net weight 85 K, 


Box No. 2 


Table 11 
Invoice, Packing List and Manifest in One 


H. H. Smith, Torreon, Coah, Mex. 


H. H. Smith, C/O T. J. 
El Paso, Tex. 
By freight to El Paso—From Juarez to Torreon by express. 
From Juarez to Torreon by express. 
Gross weight 75 kilograms 


Stee! and Brass 40 K $12.99 
Stcel 
3 Doz. hack saw blades 


ee 
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Chicago, Ill, Nov. 15, 1919. 


Johnson, 


I2 hk 
13 K 


15.00 


Siee! 9.00 











than 15 extra pieces had been included 
in the shipment so there was really 
no loss at all. He has since received 
two more consignments in equally 
good condition. This man is one of 
the most loyal Americans in Mexico 
but his experience in buying chinaware 
and glassware from his own country 
has been very unsatisfactory and it is 
strictly a business proposition with 
him to buy where he can get the best 
service. He says that original pack- 
ages from the United States factories 
reach here in fairly good shape but 
the breakage in lots repacked by the 
jobbing houses’ is very high, the aver- 
age of his last shipment being about 
10 per cent. 

A carload of cement shipped by a 
Texas house to a Torreon merchant 
was packed in paper bags most of 
which were bursted when the car 
reached Laredo. They’ shoveled it 
into carts.to transfer to the Mexican 
car and forwarded it in bulk. The 
man at this end of the line had to 
buy new sacks and resack it. It seems 
almost incredible that an American 
business man would ship cement for 


the cotton seed when it reaches its 
final destination. The man in Mex- 
ico knows from experience that it is 
cheaper to pay for strong new sacks 
than to lose a lot of the seed in 
transit but the shipper in the United 
States thinks he is foolish to want to 
spend good money for new sacks for 
so cheap a commodity as cotton seed 
and refuses to do it for him. 

This serves to illustrate a trait char- 
acteristic of the American exporter 
that is sometimes objectionable to the 
foreign buyer. He thinks he knows 
more about what the customer - in 
some other country wants and the way 
it should be handed to him than the 
purchaser himself knows. Too often 
the American assumes that if the oth- 
er fellow wants to trade with the Unit- 
ed States he should educate himself 
and adapt himself to the American 
way of doing business. The European 
exporters are just the opposite. They 
study the customs and business meth- 
ods of their customer and try to 
comply with his desires. If necessary 
they will cater to his whims. 


A foundryman who spent several 
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years in Cuba tells of his experience 
with crucibles. He first bought from 
a well known crucible house in the 
United States, but was not satisfied. 
The breakage was high because of im- 
proper packing and no precautions had 
been taken to prevent the absorption 
of moisture during the ocean voyage. 
Then he tried an order from England. 
The breakage was less and the Eng- 
lish crucibles had been dipped in par- 
affin wax and wrapped in paraffin paper 
before shipping as a protection against 
the moisture. Foundrymen who have 
used both brands know the American 
crucible is just as good as the English 
but owing to lack of care in packing 
the American product got a bad rep- 
utation in Cuba and the United States 
lost a customer. 

And so it goes all down the line. 
Wherever a comparison is made be- 
tween the, billing, shipping and pack- 
ing methods of the export houses of 
the United States and the ones of 
Europe, it is all in favor of the latter. 

On the other hand, the Americans 
are just getting ready to enter on a 
large scale and have comparatively few 
men of experience to act as instruc- 
tors. The average American has rath- 
er an exaggerated opinion of his own 
ability as compared with business men 
of other nationalities and of the su- 
periority of United States business 
methods. We who have lived in for- 
eign countries during ‘the past few 
years have had “the gift to see our- 
selves as other see us” almost forced 
upon us. We know that the rest of 
the world does not admire us nearly 
as much as we admire ourselves and 
is not particularly anxious to change 
its style of doing business just for 
the privilege of being allowed to trade 
with us. If we figure on building up 
a greater foreign trade we must change 
our tactics to some extent, make quite 
a number of concessions to the other 
fellow and above all things, fulfill all 
contracts to the letter and give the 
customer what he wants and in the 
way he wants it. 

The first thing is for the exporters 
to realize the absolute necessity of re- 
organizing and strengthening their ex- 
port departments and then all join 
forces and study and work together 
with the single idea, “A greater For- 
eign Trade,” in view. Not a greater 
trade in some particular line or for 
some certain group of individuals but 
for the United States of America. 

Of course there are many 
concerns in the United States 
competent men in 
port departments 
their products to 


large 
with 
charge of their ex- 
and they deliver 
their customers in 
good shape but as near as can be fig- 
ured they are in the minority and 
even they have some employes who 
are careless and negligent at times 








Increases Pipemaking Capacity 


Youngstown Manufacturer Adds Mill to Lapweld Department, Making Total of Six— 
New Mill Designed for Pipe from 4 to 10 Inches in Diameter— 
Grouping of Control Apparatus Is Unusual 


pipe was the dominating factor 

which led the officials of the 
Youngstown Sheet & Tube Co. 
Youngstown, O., to add an additional 
mill to their lapweld department which 
now consists of six units. The new 
tube mill, which is designed to finish 
pipe by the lapweld process in sizes 
from 4 to 10 inches diameter, was 
placed in operation July 15, 1920. 
Among the distinctive features of the 
mill are the absence of steam-driven 
machinery, the heating system, the 
elimination of all exposed wiring and 
the grouping of controlling apparatus 
at a Minimum number of points. 

The building housing the new mill 
is 100 x 475 feet and contains ap- 
proximately 59,000 square feet of floor 
space. It steel and brick con- 
struction and was built by the Mc- 
Clintic-Marshall Co., Pittsburgh. Con- 
siderable study to the lighting, ven- 
tilating and heating systems was 
given. The building is equipped with 
the Pond-type inverted monitor roof, 
the monitor of which is equipped with 
Lupton-type top-hung sash. The side 
walls are equipped with steel sash 
manufactured by 'the Truscon Steel Co., 
Youngstown, O. The side walls of 
the furnace building consist of two 
rows of continuous sliding sash, each 
5 feet high; while the threading floor 
is provided with ample pivoted ven- 
tilating sash only. 


| rane demand for lapweld 


is of 


Equipment Installed 


The furnace department which is 
100 x 228 feet, houses both the bend- 
ing and welding furnaces, conveying 


machinery, chargers, chill and_ size 
rolls, cross rolls, scarfing and welding 
rolls, draw bench, buggy, . turning 


trough, bar pullers and cooling racks. 
The threading floor is 100 x 247 feet, 
housing skids, scales, threading and 
socket screwing machines, pipe 
veying machinery, tester, intensifier, 
and pipe straightener. The mill is 
served by two 10-ton cranes, built by 
the Cleveland Crane & Engineering 
Co., Wickliffe, O. 

An annex building is located on 
the north side of the mill and covers 
a floor space of 2350 square feet. It 
is 55 x 46 feet, built entirely of brick, 
and is amply provided with sliding and 
pivoted ventilating sash. 

In this building are found uptodate 


con- 


sanitary equipment for millwrights, 
electricians and offices for both fur- 
nace and threading floor foremen. In 
the basement the heating and ventilat- 
ing systems and the cooling station for 
the cooling of drinking water are lo- 
cated. The wash and locker rooms 
are furnished with uptodate shower 
baths, clothes hangers and sanitary 
equipment. As the floor of the mill 
building is 7 feet above the ground 
level, large concrete platforms, ramps 
and walks were built around the mill 
to facilitate the handling of the fin- 
ished and unfinished products. 

On the west side of the annex, the 
platform is 36 feet wide and 60 feet 
long and extends into the skelp yard 
runway which is at right angles and 
adjacent to the mill. The old skelp 
runway, which has a crane span of 
about 77 feet and a length of 292% 
feet was extended 123 feet together 
with the mill building. This crane 
runway is equipped with two 10-ton 
cranes. The platform on the east side 
extends out into the present warehouse 


which is also built at right angles 
and adjacent to the mill. It is 36 feet 
4% inches wide and 100 feet long, 


equal to 3637 square feet. The crane 
runway of this warehouse is 85 feet x 


483% feet. It is equipped with three 
10-ton cranes. The concrete walk on 
the south side is 6 feet wide and 


runs along the length of the building 
for 380 feet. The walk on the north 
side is 6 feet wide with a length of 
113 feet. 

Two furnaces are of a regenerative 
type and were designed specially for 


the Youngstown Sheet & Tube Co. 
to operate on coke oven gas. The 
bending furnace is 34 feet 5 inches 
wide and 26 feet 3 inches long; the 
welding furnace is 19 feet 7 inches 


wide and 28 feet 3 inches long. 

All machinery used in this mill is 
of a heavy standard mill type, with 
the exception that several special fea- 
tures were incorporated in tthe design 
of some of the machines which were 
furnished to meet the requirements of 
the Youngstown Sheet & Tube Co 
These machines were built by the 
Taylor-Wilson Co., and the United 
Engineering & Foundry Co., Pitts- 
burgh. 

Electric power for operating this 
company's mills is generated at 6600 
volts, 3 phase and 25 cycle, at various 


generating stations. Substations lo- 
cated throughout the plant receive the 
voltage and by means 
of step-down transformers or mo- 
tor-generator sets, ‘transform it to 
220 volts alternating current or 240 volts 
current at which the power is 
the individual mills. All 
motors are controlled through awuto- 
mattic control equipment located at 
centralized points, each group of con- 
trollers operating motors within a giv- 
en range. The wiring from the con- 
trol equipment to motor is in steel 
and fiber embedded under 
the floor. 


power at this 


direct 
delivered ito 


in concrete 


Design of Heating System is Unique 


The heating system is of a hot air 
type and is unique in many respects, 
being designed to obtain the greatest 
amount of heating capacity at the 
minimum amount of cost. It is pat- 
ented by L. Lee, consulting engineer 
of the company. The furnace is 11 
feet 3 inches wide, 33 feet 4% inches 
jong and 7 feet 10 inches high and 
is designed to coke oven gas. 
The best quality of fire and silica 
brick are used. The furnace is mount- 
ed on two concrete air ducts, running 
the full length of the furnace, one for 
cold air and the other for hot air. 
The air is heated by drawing cold air 
from the floor of the threading build- 


burn 


ing by a large turbo conoidal air 
fan and is forced into the cold air 
duct, through the inside diameter of 


a series of 4-inch steel pipes, bent in 
the shape of a large “U” and thence 
into the hot air duct. An exhaust 
fan draws the hot gases in the fur- 
nace over the outside diameter of the 
pipes. These gases continue through 
the exhauster into the stack which is 
located on the outside of the hunild- 
ing. 

The pipes are placed four in a row 
and one above the other, there being 
60 rows, making a total of 240 pipes. 
They are set in with a rust jvint. 
in large cast-iron plates which 
placed on top of the cold and 
air ducts underneath the furnace. The 
“U” shape of the pipe as it spans 
from the cold to tthe hot air ducts al- 
lows for any excessive expansion or 
contraction which may take place. 
Both the exhauster and air fans are 
coupled together with an intermediate 
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British Plant 
Cfovers 225 
Acres 
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Group of Officials at the Plant of Had- 
field’s, Ltd., Sheffield, Eng. At the Left 
Is the Model of a Proposed 21%4-Ton Shell 
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The Steel Foundry at Hadfield’s Covers 
Seven Acres. Above Is the Heavy 
Steel Castings Section, while Below Is 
Shown the Steel Trolley Wheel 
Department 





Great Diversity Is Shown 
in Sizes as Well as the Na- 
ture of Products. The Larg- 
est Steel Wheel Weighs 21 
Tons, while the Pinion 
Weighs Seven Tons 
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Diversity Is 


« = Feature of 


; Products 





Hadfield’s Recently Com- 

pleted a New Forging Plant 

at a Cost of £500,000. Its 

Capacity Was Greatly In- 

creased During the War. 

Fifteen Thousand Workers 
Are Employed 


A 
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The Company Specializes in Heavy and 
Light Forgings, These Views Showing 
the Two Departments and Typical Presses 
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Hadfield’s, One of Great Britain’s Larg- 
est Iron and Steel Works, Was Founded 
by Robert Hadfield, Father of Sir Rob- 
ert A. Hadfield, the Present Chairman 
of the Board Who Commenced the Hec- 
la Works at Attercliffe, Sheffield, in 1872. 
Extensions Subsequently Required Mi- 
gration to Tinsley, Sheffield, the Present 
Location of the Plant 

















Machine Tool Outlook Is Bright 


With Slack Market Closing 1920, Sellers See Light Ahead—Resumption of Automotive 
Demand Expected—Railroads May Modernize Equipment—Plans Are 
Made for Export Trade—-Price Reductions Uncertain 


ag HAT whoever said: “The dark- 
est hour precedes the dawn,” 
was right, is the hope of ma- 
chine tool manufacturers and dealers 
as they approach 1921. The latter 
part of 1920 was a dark hour for the 
equipment industry and while opinions 
differ as to when a resumption of the 
activity which marked the beginning 
of last year, will commence, it appears 
to be the consensus of opinion, that 


early in 1921 business will resume 
in some form and within a few months, 
perceptible progress will be made 


toward normal conditions. 

Much conjecture has been indulged 
in with reference to the railroads as a 
machine tool market factor in 1921. 
Manufacturers hope that expectations 
of 10 or 12 years standing are about 
to be realized since large tool pur- 
chases have not been made in that 
period by most of the transportation 


interests. During 1920 a few fair 
sized lists were issued by the rail- 
roads, but purchases made were 


small relatively, when the huge needs 
of the railroad shops are considered 
and since most of them contain ob- 
solete and wornout equipment. These 
awards were not in accordance with 
their actual needs and in many cases 
purchases probably were not made be- 
cause of the effort on the part of the 
various roads to inaugurate open shop 
principles in place of closed shop 
rules established by the government 
during the period of federal control. 
This they are endeavoring to do by 
placing considerable repair and con- 
struction work in outside shops. Sev- 
eral of the shipyards have taken on 
much of this work. If this condition 
continues it will discount the impor- 
tance of the prospective direct railroad 
demand, although it should increase 
the consumption of machinery by job- 
bing shops. With the program of in- 
creased freight and passenger rates in 
force, the railroads should soon be 
able to make some sizable purchases 
and manufacturers whose products find 
extensive use in railroad shops are 
encouraged by the outlook. 


Several Factors Control Buying 


An opinion widely held, however, is 
that the possible railroad demand hinges 
upon a question of finances. Final 
settlement by the government with the 
railroads, the latter’s ability to borrow 
money at low rates, and a conviction 
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that the bottom has been reached by 
prices are factors which enter for 
consideration. Some manufacturers ex- 
pect considerable machine tools and ma- 
chines for car and locomotive repairs 
are to be bought and that manu- 
facturers of railroad equipment should 
buy in large quantities. In fact, siza- 
ble inquiries already are before sellers 
from frog and switch manufacturers 
as well as other railroad specialty 
makers. Sales to the railroads in 192i 
are expected by many to serve as a 
substitute for the automotive demand 
which has been lacking for the past 
few months, particularly if progress is 
made in the matter of electrification. 


Automotive Industry to Revive 


It is an open question, however, 
if a single substitute for the automo- 
tive demand will develop although 
many manufacturers are looking for 
one. The latter name the textile, 
agricultural implement, domestic la- 


bor-saving machine and other lines 
of manufacture as possible substitutes 
but express doubt that any one or 
all of them could develop a_ suffi- 
ciently large demand tto take the 
place of automotive purchases. How- 
ever, it is generally conceded that 
the automobile business will come 
back and while the abnormal charac- 
ter of the demand which prevailed for 
several years will be lacking it will! 
be better balanced, more sustained and 
satisfactory. The requests for replace- 
ment and maintenance machinery in 
automobile and allied shops will con- 
tinue as will sales to automobile re- 
pair shops and service stations. Cam- 
paigns for good roads and govern- 
mental appropriations to that end are 
expected to create an increased de- 
mand for motor trucks. It is under- 
stood several truck manufacturers are 
planning expansions which will mean 
considerable machine tool business 
about May 1. Considerable demand is 
anticipated for machine tools to man- 
ufacture all classes of machinery to 
replenish supplies in various essential 
lines, rendered scarce by the war. 
Manufacturers who have built up an 


export trade believe that field is 
fertile and will develop a large dec- 
mand for American-built machinery 
At present the foreign buying rate 
is low, but inquiries are numerous, 
which is indicative of sizable busi- 
ness after exchange rates become 
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more stabilized. It is stated Belgium 
is purchasing in Germany practically 
all of the machinery required in re- 
construction work because of the 
lower prices offered there. 


Adverse exchange conditions de- 
prived American manufacturers of 
considerable foreign trade in 1929 


so that at the year’s close the ex- 
port market practically was dead 
Advantage has been taken of the lull, 
however, to lay plans for the future. 
Agencies, exclusive and otherwise, 
have been appointed, connections 
with export houses in this country 
and with dealers abroad have been 
made and advertising campaigns in 
export and other publications inaugu- 
rated. In addition many companies have 
sent their officers and others abroad 
to investigate, to open up new elds 
and to form new connections. Many 
of these representatives at present 
are in Europe giving close attention 
to the matter of developing sales 
outlets for their products when ex- 
change becomes favorable. Then, too, 
manufacturers of machine tools are 
preparing to send men overseas to 
demonstrate the superiority of the 
American-built machines. In addition 
expert mechanics will be sent ‘to con- 
duct further missionary work. Fa- 
vorable revenue legislation is ex- 
pected to do much toward opening 
up ‘the foreign field. 


Considerable New 


During the lull which commenced 
simultaneously with the slump in the 
automobile industry, tool manufactur- 
ers have been giving considerable at- 
tention to bringing out new equip- 
ment and numerous announcements 
are to be made shortly after the firs: 
of the year. Some are giving at- 
tention only to simplifying, standard- 
izing or redesigning their lines, while 
others are incorporating minor im- 
provements rather than making rad- 
ical changes. 


Equipment Coming 


Among the companies who are about 
to bring out new equipment are the 
following: 


Whipps Machine Tool Co., Sidney, 0., two sizes of 
shapers. 

Fellows Gear Shaper Co., Springfield, Ky., 
shapers for the automobile and textile trade. 

Wilmarth & Morman Co., Grand Rapids, Mich., a 
surface grinder designed for the railroad trade. 

Cincinnati Planer Co., Cincinnati, a few additional 


sizes of planers. 
Bilgrem Machine Works, Philadelphia, 
Cochrane-Bly Co., Rochester, WN. Y., a metal sawing 


gear 


a prismatic 
tool grinder. 
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machine for cutting 13-inch round bars, or 12-inch 
square billets. 

Seneca Falls Mfg. Co., Inc., Seneca Falls, N. Y 
a short cut lathe 

Morris Machine Tool Co., Cincinnati, several geared 
head lathes. 

Woods Engineering (Co., Alliance, 0., a universal 
too] and cutter. grinder. 

Detroit Machine Tool Co., Detroit, a centerless 


cylindrical grinder, and an automatic forming machine 
of the screw machine type. 

Reed-Prentice Co., Worcester, Mass., 14, 16, 18 
and 20-inch cone and 18 and 20-inch geared head 
lathes. 

Becker Milling Machine Co., Hyde Park, Mass., 
planer type milling machine. 
Forbes & Myers, Worcester, Mass., a 


inder. 
Black & Decker Mfg. (Co., Towson Heights, Balti 
more, two portable electric drills. 


snagging 


A wide divergence of opinion ap- 
pears among machinery manufacturers 
and dealers as to the matter of price 
reductions. Many believe that prices 
Will have to come down even on ma- 
chines produced at high cost. Several 
tool builders believe prices will have 
to be marked down within 25 per 
cent of wartime prices to stimulate 
buying but are emphatic in_ their 
statements that prices will never be 
down to the pre-war level. One 
group expects only a slight reduc- 
tion because of the business depres- 
sion while another group does not 
look for any markdowns for two or 
three years. A 
contend that prices of machine 
and the wages paid to produce them 
have been sufliciently high 
that no can be 
expected on machines selling 
prices oi which bear a 
lationship to costs or where simply a 
legitimate profit is added to the 
said costs. In some cases where in- 
creases may have been justified, they 
have not been made the in- 
creased costs have absorbed 
by the increased efficiency oi 
facture. One important item 
be overlooked in this connection is 
the increasing efficiency of labor. If 


few manufacturers 


tools 


never 
and state reduction 
the 


definite re- 


and 
been 
manu- 
not to 


the slump of the past several weeks 
has done nothing else it has shown 
who was the shirker and who the 
worker. 

Opinions Differ on Market's Revival 
Various dates, running from Jan. 
1 to Sept. 1 are named by manu- 
facturers as the time for a_ general 
revival of trade in the machinery 
field. Toward the close of the year, 
numerous inquiries were issued 
but many were relatively unim- 
portant since those who sent them 

out wished to obtain prices for 


inventory purposes. Several sellers 
of equipment expect, however, to see 
a start made shortly after the first of 
the year. While progress is expected 
to be made during the first quarter, a 
normal market is not looked for un- 
til midyear, One manufacturer. how- 
ever, does not expect a sormal mar- 
ket until next fall, while another 


believes it will be fully a year be- 
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fore it will be on a with 1919 


\ revival in 


par 


general buying is ex- 


pected to ensue when purchasers are 


convinced prices have settled, the de- 


flation process completed and money 
is easier to obtain. 

Because of the realization that the 
machinery industry, while not basic 
since it depends on the iron and 
steel industry, is fundamental and es- 
sential, those engaged in it are of 
good cheer concerning the future 
It has weathered storms before and 
always has made the harbor. One 
thing is held by the builders to be 
certain; the abnormal trade of war- 
time should not be used as a basis for 
comparison. It is doubted if that vol- 


and it is believed the 
developments of the future should be 
judged in comparison with the 
prior to 1914. 

Looking backward, the past 
was marked by a demand for prompt 
deliveries. Considerable special ma- 
chinery as well as _ single 
were sold. 
noted a 


equipment to 


ume will return 


trade 

year 
purpose 
Some 


tendency 
reduce 


machine ‘tools 


manufacturers 


among users of 


costs by purchasing single purpose 


high production machinery. The 
year started out well, with the month 
of March marking the crest of de 
mand This demand receded until 
with orders commencing to drop off 
in October, the year ended with 
new business at a low stati Man 
ufacturers received numerous inguir 
ies and made fairly good sales up to 


































GEAR HOBBER FOR ACCURATE WORK 


16] 
September, but these dwindled away 
until in December buying was con- 
ducted on a_ hand-to-mouth basis 
and inquiries were few. Machine tool 
builders in the Cincinnati district 
claim they experienced practically 
eight: months of below normal busi 
ness during 1920 April saw a 4- 
month strike started there which 


scarcely was ended with victory for the 
the period of 
set in. 
Curtailment of purchases 
automotive and allied lines which 
started in September was a hard 
blow to the machine tool industry. 
Although vast quantities of govern- 
ment-owned equipment were absorbed, 
demand, early in the year, for 
new machinery was sufficient ito re- 
quire above normal production. How- 
ever in lines the demand was 
spasmodic as many orders were 
placed with the provision of cancel- 
ing if business did not improve. 
When it did not, a flood of can- 
cellations and requests for suspended 
shipments poured in on manufactur- 
ers so that the excessive demand of 
the early months place to a 
period when were 
moved. 


manufacturers when 


business depression 


by the 


the 


some 


gave 
few machines 


Designs Gear Hobber for 
Accurate Work 


In order to the demand for a 
machine to accurately cut spiral, worm 
and spur gears, the Hercules Machine 
& Tool Co., Astoria, Long Island, N. Y.~ 
is introducing a new 24-inch gear hob- 
to embody unusual 


meet 


ber, which is said 
features 

The machine is of box type construc- 
with substantial sliding surfaces, 
sufficient weight to reduce wear, 
distortions All gear 
boxes run in oil The headstock is 
driven throughout by spiral gears, bring- 
ing the head the main col- 
umn, which insures smooth running and 
chatter. All clutches 
type. It is claimed 
the head- 
the ma- 


sys- 


tion 
and of 


vibrations and 


close to 


the elimination of 
are of the jaw 
the 
increases 
while the 


tem built 


traverse of 

the output of 

cutting lubricant 
into it furnishes an 


that rapid 
stock 


chine, 













lubri- 
hob 


supply of 
cant to keep the 
New type of arbor 

with a hand 
for raising and 
lowering the head- 
stock, forms part of 
the equipment. This support 
is accurately planed and 
scraped and has broad sliding 
surfaces to maintain align- 
ment with the work arbor. 
The set-up of this machine for gen- 


ample 


cool. 
support, 
wheel 
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erating spiral gears is said to be greatly simple formula. The general specifica- city of 2000 tons a day now is being 
simplified by reason of a special spiral tions of the machine include: the fol- built by the American Steel & Wire 
differential. The feed, spiral and in- lowing: Capacity for generating steel Co., Cleveland, adjacent to its old 
dexing are controlled by independent gears of four diametrical pitch; out- crusher. When completed the com- 
mechanisms. The feed may be chang- side diameter of largest gear, 28 inches; pany will have an aggregate daily 
ed at any time without affecting the width of largest gear, 12 inches; speed slag crushing capacity of approximat: 
helix angle. The indexing is calculated of drive pulley, 360 revolutions per ly 2500 tons. 

in the same manner as for plain spur minute; floor space occupied, 36 x 60 | me ee 


gears of a like number of teeth, while inches and net weight, 4000 pounds. The first blowing engine to oper- 
the change gears to employ on the -_—_— ate on blast furnace gas was used 
spiral attachment are ascertained by a A new slag crusher with a capa- by the Belgians in 1897. 














Fig. 1—New type of coal car with bracing inside to give additional capacity within clearance limits. Note that 6-wheel trucks are required 


Builds 120-Ton Cars of Unusual Design 


ERFORMANCE of 1000 new steel of the cars present smooth straight loading width inside the car body 

gondola cars, each of 120 tons surfaces and avoid concentrated The size of the cars, coupled with the 

capacity, in service on the Vir- stresses on side brakes, top angles, fact they are deeper at the center than 
ginian railroad between mines and tide- etc., when the cars are being dumped. at the end. gives them the general ap 
water, will be watched with more than This may be seen in Fig. 1. This con- pearance of modern quadruple cars, but 
ordinary interest by steel manufacturers struction admits of using practically all they have neither hoppers nor drop 
and other large consumers of coal and of the track clearance for available doors. The only means of discharg- 
coke as well as by railroad companies : ing is from the top. The cars are in- 
generally. In addition to being the 
largest coal cars ever built, the new 
gondolas embody several radical de- 














tended solely for operation on the lines 
of the Virginian railroad which uses 
only car dumping machines for un- 
partures in car construction loading its coal cars. Another 
which may influence the de- 
sign of railroad equipment. 
Perhaps the most pronounced 
difference, aside from their size, 
in the new cars from the types 
more familiarly as- 
sociated with rail- 
road and mine op- 
erations, is the con- 
struction of the car 
sides. It is largely 
due to this feature 
that the enlarged 
capacity of the new 
equipment is pos- 
sible. The sides are 
entirely free from 
Outside stakes, 
braces or other pro- 
jections beyond the 
plane of the side 
sheets. The sides FIG. 2—INTERION OF NEW CAR, SHOWING BRACING OF SIDES AND ENDS be suited best 


unusual feature of the cars, 
made necessary by their size, 
ire the 6-wheel trucks. Five 
hundred of the cars ordered by 
the Virginian. have trucks of 
one design and 500 
of another. In ar- 
riving at the type of 
car finally selected, 
the Virginian in 1917 
had built four ex 
perimental 120-to1 
cars to determine 
from actual use 
whether is was 
practicable and eco 
nomical to adopt 
the big car as a 





standard and to 
learn what features 





and details would 


10 
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meet the railroad’s service re- 
quirements. Each of the four cars 
was of different design and_ all 
proved the serviceability of the larger 
equipment. Accordingly, the company 
last spring ordered 1000 of these cars 
from the Pressed Steel Car Co., Pitts- 
burgh, which now are being delivered. 


The car is 49 feet 6 inches long by 10 
feet 234 inches inside and has a 
depth at the center of 8 feet 5% inches 
and at the over the trucks of 7 
feet 4% inches. These dimensions give 
a capacity of 3850 cubic feet level full 
or 4450 cubic feet with a 30-degree 
heap. This latter figure, with coal at 
54 pounds per cubic foot, is equivalent 
to approximately 240,000 pounds. The 
218,000 pounds. 

formed of %-inch 
top at an 
15 degrees and 


wide 


ends 


car is stenciled 


The 


plates 


sides are 


sloped in near the 
angle of approximately 
then flanged out, overlapping the hori- 
zontal leg of the top angle to which they 
are riveted. The top angles are stand- 
ard 4 x 4 x ¥-inch rolled angles with 
the vertical 
the plane of the side sheets. 
side, 14 stakes are each 
side and the these 
stakes and the side top angle is affected 
The 


tri- 


flange outside in line with 
On the in- 
provided on 
connection between 


through malleable iron castings. 
side_ stakes 
angular gussets annd 5-inch rolled bulb 
bolsters, 


all of 


consist of reinforced 


connected to 
floor supports, 


angles directly 


cross bearers and 


which are inside the car body. Along 


the bottom the sides are reinforced by 


3% x 3% x %-inch rolled angles, also 
support the floor. These angles extend 
to within approximately 2 feet 4 inches 
from either end. At these points the 
plane of the side sheets is dropped 
back into the car to bring the ladders 
inside the clearance limits and also to 


afford the ladders a certain amount of 


protection in car dumpers and elsewhere. 


The interior construction may be seen 
in Fig. 2. 
The 2ssembled side construction forms 


a girder which will support the entire 
load to be carried as well as the dead- 
weight of the car at a low fiber stress 
and leave the center sills to take care of 

The center sills are 
standard rolled chan- 

the flanges 


reinforced at 


the buffing strain. 
13-inch 37-pound 
applied with toward 
each other and the 
top by a cover plate and at the bottom 
by 4 x 3% x %-inch rolled angles. The 
floor sheets are %-inch plates and all 
floor supports including bolsters 
cross bearers are of built-up construction. 

The are of the cast 
wheeled type, with 6 x lLl-inch axles, 
33-inch rolled steel wheels, and side 
bearings and clasp brakes. For braking 
the cars by hand a special screw type 
of hand brake is provided. 


nels 
are 


and 


trucks steel 6- 
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Builds Portable Material 
Handling Crane 


\ portable crane operated by its own 
gasoline engine or electric motor 
and having functions similar to the 
larger types of locomotive crane, has 


recently been introduced by the Univer- 
sal Crane Co., Cleveland. Depending up- 
the counterweight furnished, 
of boom used, mounting and the radius 


on length 


at which the crane is working the capac- 


itv is between 3 and 4 tons. 
This crane, shown in the accompany- 
ing illustration, has a full circle swing 


and high speeds for 


travel, hoisting and ro- 
tating. A travel 


for 


N mechanism 
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the method of smelting did not come 


into general use until many years 
later. 


Compares Fuel and Ore of 
1920 and 1914 


Following the paper on “Some Blast 


Furnace Problems of Today” read by 
C. E. Roberts, 
ing of the Staffordshire Iron and Steel 


Dudley, 


before a recent meet- 


institute at England, George 


\. Head, general manager of Messrs 
Roberts’ furnaces at Tipton, South 
Staffordshire contributed the follew 
ing discussion, emphasizing the pres- 
ent difficulties connected with iron 
making as compared with those of 
prewar days. Mr. Head said in part: 
“Ten years ago, we _ consistently 
made pig iron with a coke consump- 
tion of 22% cwts. to the ton of pig 








SMALL CKANE MOUNTED ON A TRAILER 


moderate speed can be furnished when the 
crane is mounted on a conveyance which 
has no other means of propulsion. A 40- 
horsepower, heavy-duty, 4-cylinder slow- 
speed engine equipped with a 
drives the engine 
while a motor of equivalent power oper- 
The which 

steel, 


the 


governor 


gasoline type crane 


ates the electric type. boom 
structural 
suit 


may be 
conditions 


is built of 
varied in length to 
of operation, 

equipment 


Various material handling 


can be used to meet service demands, in- 


cluding evrab buckets, electromagnets, 
hoist blocks, etc. The crane may be 
mounted on a railroad flat car, motor 


car, trailer caterpillar truck, portal pier, 


ground foundation or on a steel wheel 
industrial truck with combination wheels 


for ground and truck travel. 


first made to flow from a 
1340 although 


Iron was 


smelter in Belgium in 


AN ELECTROMAGNET 


AND EQUIPPED WITH 
produced; today from 33 to 35 cwts. 
of this fuel are required. Today’s price 
of coke compared with prewar prices 
least five to six times higher, 
and, in addition to its much higher 
cost, one has to use at least 50 per 
cent more fuel to smelt a ton of pig. 

“For the sake of comparison, the 
writer has prepared the average an- 
alysis of 14 brands of coke taken dur- 
ing the six months prior to the war 
compared with 14 brands of coke tak- 
en during the last six months of 1914. 


is at 


Per cent 

Ash Sulphur Mo'sture 

1914 9.50 1.11 2.67 
1920 12.37 1.40 5.90 
Increase . 30.21 26.1 120.9 
“Northampton iron ores also have 
depreciated in quality. During the last 
month the writer has visited some of 
the ironstone mines in Northampton- 
shire, and found that in addition to 
the bottom rock being loaded, at least 
also two feet on top of the ore bed 
also was being removed and loaded 


with the ore, instead of being thrown 
away. To my mind much greater at- 
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tention will have to be paid to the 
loading if blast furnaces are to con- 
tinue in operation using lean ores. A 
comparative table of analyses for the 
six months prior to the war as com- 
pared with the last six months, for 
eight different orcas is as follows: 


—_—_—_————~--Per cent— —--— —- 
Silica Lime Moisture Iron 
Me. ebbecobee 10.44 2.95 16.9 33.38 
SD | 5 epedecce Sueno 3.93 15.37 29.50 
Imeremse owe eee 15.3 Deerease...... 11.30 


“This increase of silica means hav- 
ing to use in the mixture a larger pro- 
portion of limy ore which is always 
leaner in iron, or ¢lse more lime- 
stone. 

“The other raw material used in 
smelting is the flux which is chiefly 
limestone and some dolomite. This 
material has not depreciated in quality 
like coke and ores. The quarry own- 
ers have, however, taken advantage 
of the shortness of supply, and, in- 
stead of breaking the limestone to, 
say, 4 or 6 inches have loaded it up 
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in much larger pieces, even up to 20 
or 24 inches, thus entailing extra 
trouble and labor in breaking same 
on its arrival at the furnace siding.” 


Increases Muill Capacity 
(Concluded from Page 157) 


shaft using flexible couplings. On this 
shaft a pulley is mounted, it being 
belted to a motor and the whole driv- 
en as a unit. 

In the coke oven gas line which is 
piped to the furnace an automatic 
valve is so arranged that should by 
chance the supply of cold air be in- 
terrupted in the “U” pipes, gas is au- 
tomatically shut off, thus preventing 
the overheating of the pipes. There are 
several types of this furnace now in 
operation which are giving excellent re- 
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sults. The hot air duct which leads 
from under the furnace, as_ before 
stated is located in the basemen: of 
the building annex, continuous into 
the threading building under ground 

Two small branches are led from 
the main duct to the floor in the cor- 
ner of each building column which 
are spaced on 19 foot centers. Mount- 
ed on these branches are special de- 
signed castings giving an ejector ef- 
fect, that is, as the hot air is forced 
out it creates a vacuum on the floor 
which draws in the cold air, causing 
diffusion of the hot and cold air 
throughout the building. This sys- 
tem produces a perfect circulation. 
All engineering work on this instal 
lation was done by the Youngstown 
Sheet & Tube Co. 


Simplifies Sand Throwing Molding Rig 


INCE August 28, 1919, when THe Iron Trapve 
Krv;EW presented to its readers, the first descrip- 
tion of the sand throwing molding machine de- 
veloped by Beardsley & Piper, Chicago, considerable 
changes have been made in simplifying and refining the 
machine. The portable type has been developed much 


more in this period 
than the stationary 
machine. In the ori- 
ginal, tractor motion 
was obtained by draft 
on a cable fastened 
at the end of the 
sand pile. The sand, 
on being elevated, 


SAND THROWING 

























was riddled and then deliv- 
ered to the throwing head 
threugh an inclined spout. 
In the machine as now de- 
veloped the tractor moves on 
a toothed rail, which engages 
gear wheels, the speed of 
its travel being regulated by 
a rachet and pawl, which 
can be adjusted for any speed 
necessary to keep in close 
to the sand supply. The most 
highly developed tractor ma- 
chine of this type is now in 
operation in the gray-iron 
foundry of the International 
Harvester Co., Deering 
works, Chicago. The accom- 
panying illustratien shows 
it in action, molding the 
largest mower wheel made 
by this company, in a 38- 





MOLDING MACHINE MAKING MOLDS FOR LARGE MOWER WHEELS 
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cope and 6- 
mounted on 


inch flask, with 6-inch 
inch drag. Patterns are 
stripping plates, the illustration showing 
toth halves of the pattern following the 
machine. This tractor rams 7 cubic feet 
of sand per minute. Another machine 
now is being built which will handle 10 
cubic feet per minute. 

On this installation, the machine in 
one day handles a pile of sand 180 feet 
long, approximately 9 feet wide, and 26 
inches deep. From this, a crew of five 
men, who have no other knowledge oi 
molding than has been taught them on 
this job, put up 252 molds per day. 

The gear rails, on which the tractor 
travels, are set 9 feet, 6 inches apart, 
the sand being piled between them. A 
right and left screw conveyor carries 
the sand to the center where a_ bucket 
elevator lifts it to a point above the 
riddle into which it is discharged, scrap 
particles being re- 
The sand then 


and other large 
moved by the screen. 





Late News of the Societies 


Notes on Past and Coming Meetings of National and Local 
Trade and Technical Organizations 





PPROXIMATELY 200 ~—s engi- 
eers, foremen, superintendents 


and safety workers from va- 
rious iron and steel and other plants 


in the Pittsburgh district attended 
a meeting at the Pittsburgh cham- 
ber of commerce, Monday _ evening, 
Jan. 3. Pleas were made for a more 


intelligent and comprehensive interest 
in safety-first work. The featured ad- 
dress was delivered by J. O. Oartel, 
chief of the bureau of the 
Carnegie Steel Co. who said in part: 


safety 


“The ideal industrial plant is com- 
ing. It can be built. In my own 
company we now have: ideal depart- 
ments, something we never dreamed 
of a few years ago. We shall ap- 


proach this ideal plant not across 
railroad tracks, but by a spacious 
subway. The employment office is 


the preliminary step in safety work 
among all employes. There they re- 
ceive warning of the general dangers 
and advice how to avoid them. The 
foreman thoroughly instructs each 
man in the dangers special to each 
job in his department. 

“All men who need to wear goggles 
get them, also leggings and other 
guards. In this ideal plant you will 
find ample clearance between rail- 
road tracks and buildings and between 
machinery. In the chief engineer’s 
office orders for new machinery al- 
ways take into consideration first the 
element of safety.” 


Cecil G. Rice, president of the Wes- 
tern Pennsylvania division of the Na- 








THE IRON TRADE REVIEW 


falls into a hopper from which it is 
removed by an 8-inch belt, which con- 
veys it horizontally to the sand throw- 
ing head, the sand being under motion 
when it reaches the head. Impetus to 
the stream of sand is given by a paddle 
shaped somewhat like a human hand, 
which moves at 1200 revolutions per 
minute. his paddle or clip is made of 
hard iron and friction by the sand wears 
it so that it must be replaced every few 
days. 

In the illustration, the two patterns 
may he seen mounted on wheels and 
attached to the main shaft of the 
tractor, advancing as it moves down the 
sand pile, leaving the rows of completed 
molds in the rear. A pneumatic hoist is 
used for lifting the cope and drag. This 
is suspended from a crane which is 
towed by means of the tractor as it 
advances. 

Flexibility due to the articulated 
joints of the arm carrying the sand 








likewise ad- 
told of 


tional Safety council, 
dressed the gathering and 
progress made by the council. 
7 a 
Discusses Bridge Construction 
engineer 
utilities 


Lewis F. Moore, bridge 
of the Massachusetts public 
commission, talked on “Bridge Con- 
truction” recently before the 


cipal section of the Providence En- 


muni- 


gineering society. 
» > > 


Talks On High-Speed Steel 
H. H. d’Arcambal, chief metallurgist 
of Pratt & Whitney Co., Hartford, 
Conn., presented a paper recently on 
“The Heating of High-Speed Steel” 
before the Providence chapter of the 
American Society for Steel Treating. 
“Te 
Ohio Chapter Formed 


An Ohio section of the American 
Institute of Mining and Metallurgical 
Engineers has been organized in 
Cleveland and the 200 members of the 
parent association living in the state 
are eligible to membership. H. M. 
Boylston, professor of metallurgy, 
Case School of Applied Science, is 
chairman of the executive commit- 
tee; Zay Jeffries, chief of metallurgy, 
Aluminum Company of America, vice 
chairman; S. L. Hoyt, metallurgist, 
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throwing head makes it possible to 
reach a field represented by a semi- 
circle approximately 6 x 12 feet and 
makes possible the use of an unusually 
large pattern, two of medium size or 
four small patterns, insuring contin- 
uous operation in the latter cases, as 
one can be rammed while others are 
being prepared. 

The tractor is moved and sand is el- 
evated by a 7%-horsepower electric 
motor, while another of the same size 
supplies power for the head and the 
belt which supplies sand to the head 
A 1-horsepower motor operates the rid- 
dle. 

Although Beardsley & Piper first sold 
rights to large users to build machines 
of this type, they recently have formed 
a company to manufacture them for 
general sale. A plant has been estab- 
lished at 312 Union Park court, Chi- 
cago, where the machines are being 
made. 







National Lamp Works of the Gen- 
eral Electric Co., vice chairman; C. 
B. Murray, mining engineer and met- 
allurgist, secretary and _ treasurer. 
Other members of the executive com- 
mittee are L. E. Dunham, purchasing 
director, M. A. Hanna & Co.; C. S. 
Robinson, vice president, Youngstown 
Sheet & Tube Co, and R. H. Sweet- 
ser, American Rolling Mills Co. 
Meetings will be held once a month 
in Cleveland and other Ohio cities. 
The first of these is scheduled for 
Jan. 17 at Hotel Statler, Cleveland. 


(Continued on page 169) 





Convention Calendar 











Jan. 11-13—Society of Automotive Engineers. Annual 
meeting, Engineering Societies building, New York. 
Coker F. Clarkson, 29 West Thirty-ninth street, 
New York, is secretary. 


April 21-23—American Electrochemical society. Spring 
meeting at the Hotel Chalfonte, Atlantic City, 
N Joseph W. Richards, Lehigh university, 
Lehigh, Pa., is secretary 


May 5-6—British tron and Steel institute. Spring 
meeting at the Institution of Civil Engineers, Great 
George street, London, 8. W. 1. The secretary & 
—-. C. Lioyd, 28 Victoria street, London, 


May 9-10-l1l—American Association of Caen, 
Annual convention to be held in Buffale. tional 
er headquarters, 63 East Adams street, 

ago. 


May 19-20—National Machine Tool Builders’ associa- 
tion will hold its spring convention at Hote 
Traymore, Atlantic City, N. J. 
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| Men of the Iron Trade 


Personal News of a Business Character Regarding the 


Men of Affairs of the Industry 












FOSTER BAIN has been nom- 
H inated by the President to suc- 

ceed Dr. F. G. Cottrell as 
director of the United States bu- 
reau of mines. Dr. Cottrell resigned 
Dec. 31 to become chairman of the divis- 
ion of chemistry and chemical technology 
of the National Research council. Mr. 
Bain has had wide experience in prac- 
tical geology and a first hand knowledge 
of his new duties. Born in Seymour, 
Ind. in 1872, Dr. Bain was graduated 
in 1890 from Moore's Hill college, 
spent two years at Johns Hopkins Uni- 
versity, and in 1897 received his doc- 


tor’s degree from the University of 
Chicago. From 1895 to 1900 he was 
state geologist of Iowa. The unext 


three years he spent in practical work 
in various mines of Colorado. From 
1903 to 1905 Dr. Bain was with the 
federal geological survey, becoming in 
1905 the first director of the [Illinois 
geological survey. In 1909 he answered 
a call to the editorship of The Mining 
and Scientific Press, of San Francisco, 
and filled that position until 1915, when 
he went to London and became affiliated 
with The Mining Magazine of London. 
While at this post he assisted Herbert 
Hoover in Belgium relief work. All of 
1916 and part of 1917 Dr. Bain spent in 
central and southern Africa on explora- 
tion work. Returning to the United 
States shortly after the declaration of 
war, he was made assistant director of 
the bureau of mines. On the signing of 
the armistice he left for China to investi- 
gate tin and copper properties. On Dec. 
9, 1920, he returned to this country and 
again became assistant director of the 
bureau. Dr. Cottrell having. left the 
directorship on Jan. 1. Dr. Bain is act- 
ing director pending confirmation by the 
senate. 


L. A. Larsen, secretary and treasurer 
of the Lima Locomotive Works, Lima, 
O., has been elected vice president in 
charge of finance and accounting. 


L. M. Bitterman, sales manager of 
the Potts Mfg. Co., Mechanicsburg, 
Pa., has resigned to open offices in 
Mechanicsburg as the Mechanicsburg 
Iron Works Co. 


C. H. Rese has been placed iu 
charge of the sales offices of the In- 
ternational Fuel & Iron Corp., Pitts- 





been opened in 
Cinciunati. 


burgh, which have 
the Union Trust building, 


I. H. Billiar, works engineer of the 
Duquesne Steel Foundry Co., Duquesne, 
Pa., has resigned to become assistant 
engineer of the Mayville, Wis., plant of 
the Steel & Tube Co. of America. 


F. R. Scofield, president of the Lake 
Erie Iron Co., Cleveland, has been 
elected president also of the Cleveland 
Tap & Mfg. Co., Cleveland, which was 
organized recently. 


Isaac M. Scott, president of the Wheel- 
ing Steel Corp., Wheeling, W. Va. has 
been elected a member of the board 
of directors of the First National bank, 
Pittsburgh. 


F. E. Holcomb, president of the Wil- 
liams Foundry & Machine Co., Akron, 
O., has been re-elected, together with 
S F. Zilliox, vice president; G. C. 
Dietz, treasurer; and W. J. Slater, sec- 
retary and treasurer. 


A. V. Rigby, formerly assistant gen- 
eral superintendent of the Farrell works 
of the Carnegie Steel Co. has been 
elected president of the recently in- 
corporated Rigby Valve & Machine Co., 
Sharon, Pa. 


D. O. Thomas has been appointed 
plant manager of the Saginaw Malle- 
able Iron Co., Saginaw, Mich., which 
is part of the Saginaw Products Co., 
a division of the General Motors 
Corp. 


E. S. Griffiths, president of the 
Bishop & Babcock Co., Cleveland, 
and other officers were re-elected at 
the annual meeting of the company 
Jan. 6. C. C. Harris is vice president, 
E. T. Sargent secretary and Joseph 
H. Champ treasurer. 


A. F. Dennis on Jan. 3 joined the 
sales force of the steel department 
of the National Sales & Trading Co., 
Racine building, Cleveland. He for- 
merly was in charge of the steel 
department of the Muncie Machinery 
& Supply Co., Muncie, Ind. 


Walter B. Clasper was presented 
with a gold watch and a fob recently 
by the management of the American 
Sheet & Tin Plate Co., McKeesport, 
Pa., when he joined the pension list. 
Mr. Clasper who is 65 years old, 
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has been in the employ of the com- 
pany for 43 years. 


W. H. Waddington resigned as dis- 
trict manager for Wheelock, Lovejoy 
& Co., New York, effective Jan. 1, to 
become sales manager of the newly 
organized Cutler Steel Co., Pittsburgh. 
Mr. Waddington will be in charge of 
the offices at 50 Church street, New 
York city. 


A. E. Nelson of the National Cast 
Iron Pipe Co. has been put in 
charge of sales of the Somerville 
Iron Works, Somerville, N. J., man- 
ufacturers of sanitary pipe and fittings 
in Middle West territory with head- 


quarters at 903 Commercial Trust 
Co. building, Kansas City. 
Frank C. Miller, formerly represen- 


tative of the foundry department of the 
Otis Steel Co., Cleveland, in Detroit 
territory, now is Detroit district repres- 
entative of the Brier Hill Steel Co., 
operating out of Cleveland and making 
his headquarters at the Stevenson resi- 
dent hotel, Detroit. 


New 
Iron 


Frank M. Welsh 
York district manager for the 
Trade Products Co., Pittsburgh, ef- 
fective Jan. 1, to take charge of the 
Pittsburgh office of the Detroit Gra- 
phite Co. W. J. Strassburger, presi- 
dent of the Iron Trade Products Co 
expects to spend more of his time 
in New York. 


resigned as 


F. R. Edmunds, formerly assistant 
superintendent of the Dayton Malle 
able Iron Co., Dayton, O., has been 
elected president of the Kittanning 


Foundry Co., 1002 Empire building, 
Pittsburgh, which recently was or 
ganized. James W. King is_ sec 


retary and treasurer of the new com 
pany. 


Calvin W. Verity, at 
gaged in organizing the betterment de- 
partment of the American Rolling 
Mill Co., Middletown, O., has been 
elected treasurer of the company, ef- 
fective May 1, 1921. He will relieve 
R. C. Phillips, secretary and treasur- 
er of the company, who will continue 
as secretary. Mr. Verity is to com- 
plete some of the work he has started 
in ‘tthe department established two 
years ago. 


present en- 
































Men of the Machinery Trade 


Personal News of a Business Character Regarding the 
Men of Affairs of the Industry 





RNEST F. DUBRUL, of Cincin- 
] Des formerly commissioner of 

the National Metal Trades asso- 
ciation has beem made general manager 
of the National Machine Tool Builders 
association, succeeding Charles E. Hil- 
dreth, who resigned, effective Jan. 1. 
For the present Mr. DuBrul’s head- 
quarters will be at 817-818 Provident 
Bank building, Cincinnati. 

Mr. DuBrul was born in Cincinnati in 
1873. He received his college educa- 
tion in Notre Dame _ university and 
later was graduated in economics from 
Johns Hopkins university. His business 


experience was as secretary, then vice 
president and later president of the 
Miller, DuBrul & Peters Mfg. CGo., 
maker of cigarette machimery, and as 


president of the Pyro Clay Products 
Co., manufacturers of fire brick. 
In civic work, Mr. DuBrul has been 


active. He served on the boards of the 


Ohio Mechanics institute, the Univer- 
sity of Cincinnati, and the Cincinnati 
Business Men’s club and on commit- 


tees of the Cincinnati chamber of com- 


merce, the National Association of 
Manufacturers and the Refractories 
Manufacturers association. During the 


war he envaged in all of the Red Cross 
and Liberty Loan campaigns and had 
supervision of the southern Ohio district 
of the training service of the depart- 
ment of labor. He is am associate mem- 
ber of the American Society of Me- 
chanical Engimweers. 


Charles E. Hildreth, whom Mr. Du- 
Brul ‘succeeds as general manager otf 
the ‘National Machine Tool Builders 
association, severed his connec- 
tiom as president and general mana- 
ger of the Whitcomb-Blaisdell Ma- 
chine Tool Co., Worcester, Mass., 
Jan. 1 @s announced in advance in 
THe Iron Trave Review Oct 21, 
r920. At the time Albert E. 
Newten, vice and general 
manager of Co., 
Worcester, com 
pamies are 
ests owning the 


also 


same 
president 
the Reed-Prentice 
also retired. Both 
controlled by the inter- 
Becker Milling Ma- 
chine Co., Hyde Park, Mass. Mr. 
Hildreth, who last April was elected 
president of the National Metal Trades 
association, has been appointed trus- 
tee of the Standard Plunger Elevator 
Co., Worcester, Mass. 


W. C. Rice has been made general 


manager of the Frontier Machine Tool 
Co., Buffalo. 


Geoffrey C. Brown is the new su- 


perintendent of manufacturing, the 
Habirshaw Electric Cable Co., Yon 
kers, N. Y. 

Harry A. George, for the past five 
years head of the cost department of 
the Heald Machine Co., Worcester, 














ERNEST F. DuBRUL 


Mass., has resigned to accept a similar 
position in that city. 


I. T. Hughes, sales manager of the 
Cowan Truck Co., Holyoke, Mass., 
has resigned after many years of ser- 
vice with the company. His future 
plans have not been announced. 


John J. Theobald superintendent oi 
the Spencer works, Spencer, Mass., of 
the Wickwire Spencer Steel Corp., Wor- 
cester, Mass., and Buffalo, has 
elected president of the Spencer cham- 
ber of commerce. 


F. K. Copeland, president of the 
Sullivan Machinery Co., ‘Chicago, as 
national councillor, will represent the 
Compressed Air Society of New York 
in the Chamber of Commerce of the 
United States. 


W. T. Greenleaf, formerly district 
sales manager in Cleveland for the 
Allis-Chalmers Mig. Co. has been 
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been 


placed in charge of sales of the new 


Erie Ball Engine Co., Pittsburgh, 
which suceeded the Ball Engine Co., 
Erie, Pa. 


Lawrence A. Daly, formerly assistant 
sales manager of the Hill & Griffith Co. 
at Cincinnati, and prior to that con- 
nected with the John M. Glass Co., 
Indianapolis, Ind., has become associated 
with the Carey-Costley Foundry Supply 
Co., Pittsburgh. 


Frank Edward Colesworthy, for the 


past three years assistant purchasing 
agent of the Crompton & Knowles 
Loom Works, Worcester, Mass., has 


been elected purchasing agent to suc- 
ceed Thomas T. Booth, who died Dec. 
20. 


Dr. Homer Gage, a director of the 
Crompton & Knowles Loom Works, 
Worcester, Mass., has been elected 
president to fill the vacancy caused by 
the death of Lucius J. Knowles in 
London, Nov. 26. The latter was a 
brother-in-law of the new president. 


Frank B. Drake, president of the 
Johnson Gear Co., has been reelected 
President of the California Metal 
Trades association. Walter M. Joha- 
son, president of the Union Con- 
struction Co., is vice president of 
the association. 

R. M. Parsons, formerly manager 


of the New York office of the Stanley 
Rule & Level Co., now combined with 
the Stanley Works, New Britain, 
Conn,, has been placed in charge of 
the company’s office recently opened 
in Atlanta, Ga. 


Harold Phillips 
charge of the 
Cutlr-Hammer Mfg. 
kee, which has been opened at 211i 
Railway Exchange building, St. Louis. 
He formerly was manager of the com- 
pany’s Chicago office. 


Frank A. Burr, who for the past 
year has been engaged in engineering 
work with the Brown & Sharpe Mfg. 
Co. and the Narragansett Electric 
Lighting Co., both of Providence, R. L., 
has been appointed to the faculty of the 
Rhode Island State college, to fill the 
vacancy caused by the absence of Prof. 
Royal L. Wales, who is now engaged 
in research work in the bureau of stand- 
ards, Washington. 


has 
new 


been placed in 
office of the 
Co., Milwau- 




























































1921 Brings More Cheerfulness 


Business Men Believe Turn Is Near—Stocks Rise and Federal Reserve Position Im- 





proves—December Business Failures Break Records—Wholesale Prices 


Continue To Drop in This Country—General Financial News 


BY JOHN W. HILL, FINANCIAL EDITOR 


HARP gains in the _ security 
markets, improvement in the 


reserve position of the  fed- 
eral reserve system and_ increas- 
ing cheerfulness in a number 
of lines of business, have marked 


the first weeks of the new year. The 
more favorable tone has resulted more 
from. the feeling that a turn for the 
better is near than from any con- 


vincing tangible evidence of actual 
increase in business activities. While 
it is believed that some _ industries 


have reached rock bottom, others have 
further progress to make in the pro- 
cess of deflation before readjustment 
will have been completed. 

Betterment in the reserve system's 
is significant. Last week the re- 
serve ratio to cash and note liabilities 
condition was 46.4 per cent against 
45.4 per cent the preceding week and 
one year before. The ratio now 
stands at the highest point since Dec. 
19, 1919. The improvement resulted 
from a reduction during the week of 
$130,000,000 in the system’s loans, 
making a total of $230,000,000 since 
Nov. 12, and through retirement of 
$76,000,000 of outstanding notes. 

Since the federal reserve system’s 
position is the barometer of the coun- 
try’s credit situation this development 
points to gradually easing money con- 
ditions. The large investment demand, 
government borrowings and _ large 
amounts of frozen credits tied up m 
unliquidated commodities, probably 
will tend to prevent rapid or drastic 
declines in loan rates. Such im- 
provement as has come is largely the 
result of declining prices and_ re- 


stricted industrial and trade activities. 
One of the strongest factors in the 
present situation is the fact that the 
financial system has been able to 
stand the test of violent readjustment 
without a tremor. Most former in- 
dustrial crises have been preceded by 
or accompanied by a breakdown in the 
banking facilities. 


Stock Rise Interesting 


It is too early to attach too much 
significance to the gain in the security 
market. Many competent observers 
believe that fundamental security price 
liquidation was completed in Novem- 
ber and that the December decline 
largely represented sales to establish 
losses for tax purposes. Those who 
take this view believe that the mar- 
ket has started a major move upward 
although interrupting set-backs are 
probable. If the curve of stock values 
actually has begun an advance it may 
be taken as an indication of improv- 
ing business to come in the latter half 
of the year. Over a period of many 
years the stock market has foreshad- 
owed movements in business and in 
commodity prices an average of Six 
months in advance. The better feeling 
in American security markets has been 
accompanied by a similar change in 
England. 

December was the severest month 
in point of commercial insolvencies 
since the depression started. Dun’s 
commercial agency reports 1525 fail- 
ures with aggregate liabilities of $58,- 
871,545 compared with 1050 failures for 
$30,758,136 in November, 582 failures 
for $8,300,342 in December of 1919, 


and 1514 failures for $31,480,961 in 
December 1913. The December lia- 
bility record is the largest for all time. 
Concurrent with the increase in busi- 
ness mortality is the decline in prices. 
Dun’s wholesale price index for Jan. 
1 shows a drop of 68 per cent m 
December compared with a loss of 
6.2 per cent the month before. This 
index is now 24 per cent below the 
peak of the year reached May 1, but it 
still is 642 per cent above the 1919 
average. An indication of the volume 
of trade is to be found in the bank 
clearings. December clearings in the 
country declined 11 per cent in De- 
cember. 

Much interest in financial circles has 
been occasioned by the passage of the 
bill reviving the War Finance Corp. 
over the President’s veto. This law 
was designed with the express pur- 
pose of* aiding the farmers and pre- 
venting further deflation of prices of 
farm products, through governmental 
aid to exports. Its practical value, 
however, is seriously to be doubted. 
As the corporation has no funds which 
must be raised by the treasury from 
the sale of notes, no immediate ser- 
vice by it is expected. Efforts to put 
in operation will be delayed until the 
new administration comes into power 
March 4. Passage of the other far- 
mers aid measure, the emergency tariff 
on farm products, is probable with the 
conversion of Senator Penrose to its 
support. Both of these measures are 
generally frowned on _ conservative 
business and financial leaders as being 
class legislation and as being aimed 
to frustrate the readjustment process. 


Inventories May Be Valued at ‘Market’ 


CCORDING to new regulations 
A issued by the bureau of inter- 

nal revenue merchants § and 
manufacturers may adopt “cost or 
market, whichever is lower” as a basis 
for inventory valuation in computing 
their tax returns for 1920. This is 
an important rulng in view of the re- 
cent sharp decline of commodity 
prices. It is expected to mean a 
reduction in taxes amounting to sev- 
eral millions of dollars each year. 


Under ordinary conditions “market” 
is described by the regulations as 
meaning the current bid price pre- 
vailing at the date of the inventory 
for the particular merchandise in the 
volume in which it is ordinarily pur- 
chased by the taxpayer. The regula- 
tions, however, provide that where, 
owing to abnormal circumstances the 
taxpayer has regularly sold such 
merchandise at prices lower thar the 
current bid price, the inventory may 
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be valued at such lower selling prices. 

Inventories of taxpayers on what 
ever basis taken will be subject to the 
investigation, the revenue bureau has 
announced, and taxpayers must satisfy 
officials of the correctness of the in- 
ventory. Whichever basis is adopted 
must be applied consistently to the 
entire inventory. The taxpayer may 
change his method of computing in- 
ventories merely by disclosure to the 
revenue bureau. Hereafter, however, 


a 
al ~ 


























January 13, 1921 


permission must be obtained for fur- 
ther changes. Details in regard to 
the inventories at market prices are 
set forth by the bureau as follows: 


“Under ordinary circumstances ‘mar- 
ket’ means the current bid price pre- 
vailing at the date of the inventory for 
the particular merchandise in the vol- 
wme in which ordinarily purchased by 
the taxpayer. This method of valuation 
is applicable in the cases (a) of goods 
purchased and on hand, (b) of basic 
elements of cost (materials, labor and 
burden) in goods in process of manu- 
facture, and (c) -of finished goods on 
hand or in process of manufacture for 
hand, exclusive, however, of goods on 
delivery upon firm sales contracts at 
fixed prices entered into before the 
date of the inventory, which goods 
must be inventoried at cost. 

“Where no open market quotations 
are available the taxpayer must use 
such evidence of a fair market price 
at the date or dates nearest the in- 
ventory as may be available, such as 
specific transactions in reasonable vol- 
ume entered into in good faith, or 
compensation paid for cancellation of 
contracts for purchase commitments. 
Where,. owing to abnormal conditions, 
the taxpayer has regularly sold such 
merchandise at prices lower than the 
current bid price as above defined, the 
inventory may be valued at such prices 
and the correctness of such prices will 
be determined by reference to the ac- 
tual sales of the taxpayer for a rea- 
sonable period before and after the 
date of the inventory. Prices which 
vary materially from the actual prices 
so ascertained will not be accepted as 
reflecting the market and the penalties 
prescribed for filing false and fraud- 
ulent returns may be asserted. 

“Goods in process of manufacture 
may be valued for purposes of the in- 
ventory on the lowest of the following 
bases: (1) The replacement or repro- 
duction cost prevailing at the date of 
the inventory; or (2) the proper pro- 
portionate part of the actual’ finished 
cost; or, under abnormal conditions, 
(3) the proper proportionate part of 
the sales price of the finished product, 
account being taken in all cases of the 
proportionate part of the total cost of 
basic elements (materials, labor and 
burden) represented in such goods in 
process of manufacture at the stages 
at which they are found on the date 
of inventory. 

“The inventories of taxpayers, on 
whatever basis taken, will be subject 
to investigation by the commissioner, 
and the taxpayer must satisfy the 
commissioner of the correctness of the 
prices adopted. He must be prepared 
to show both the cost and the mar- 
ket price of each article included in the 
inventory. It is recognized that in the 
latter part of 1918, by reason, among 
other things, of governmental control 
not having been relinquished, condi- 
tions were abnormal, and in many 
commodities there was no such scale 
of trading as to establish a free mar- 
ket. In such a case, when a market 
was established during the succeeding 
vear, a claim may be filed for any 
loss sustained.” 


Whiting Corp. Formed 


Advices have been received to the 
effect the Whiting Foundry Equipment 
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Co., Harvey, Ill, has changed its name 
to the Whiting Corp., and that the 
capital stock of the company has been 
increased from $700,000 to $3,000,000. 
The organization remains under the 
same management and the manuiacture 
of cranes, foundry equipment and rail- 
way specialties will be coutinued as 
heretofore. 


Dayton Coal @ Iron Co. 
Property Is Sold 


W. B. Allen, trustee for general 
creditors of the Dayton Coal, Iron & 
Railway Co., Dayton, Tenn., has bought 
in the property of the company for 
$25,000, under a foreclosure sale ordered 
by Federal Judge E. T. Sanford. An 
involuntary petition in bankruptcy 
recently was filed against the company. 
It is a leasing corporation organized in 
1917 to take over the blast furnace and 
other property of the Dayton Coal & 
Iron Co., which had been sold by its 
trustee to H. S. Matthews, who is presi- 
dent of the Dayton Coal, Iron & Rail- 
way Co. J. H. McCallum, Chattanooga, 
Tenn., has been appointed temporary re- 
ceiver of the company upon petition of 
creditors. 


Stewart Iron Reorganized 


The Stewart Iron Co., Ltd. Sharon, 
Pa., which has for many years con- 
ducted business as a Pennsylvania co- 
partnership association, has been  re- 
organized as an Ohio corporation with 
the corporation name of the Stewart 
Furnace Co. The entire property of the 
Stewart Iron Co. has been taken over 
and since Jan. 1, the business and 
affairs have been conducted by the new 
corporation. The company’s ownership 
and management will remain without 
change in the hands of the same stock- 
holders and officers who have heretofore 
owned and operated the company. Of- 
ficers are: President, Harvey H. 
Brown; Fayette Brown, second vice 
president and general manager, Samuel 
McClure; secretary and _ treasurer, 
George Nichols. 





———) 


Financial Crop Ends 





HE American Engineering Co. 

and the White Eagle Co., both 

of New Britain, Conn., have 

consolidated under the name of the for- 

mer, with a capitalization of $300,000. 
i * + 


Joseph J. Smith, treasurer of Wil- 
ham Firth, Inc., Boston, builder of 
textile machinery and appliances, has 
acquired control of the corporation 
by taking over the stock interest of 
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the estate of the late William Firth, 
who established the business more 
than 35 years ago. The business will 
be continued as before, under the ac- 
tive management of the new owner. 


> * > 


The Standard Steel Bearings, Inc., 
has sold the former ‘Marlin-Rockwell 


factory in New Haven, Conn., to the 
Rabestos Products Co. of that city for 
about $260,000. 


* * * 


The Penn Steel & Iron Corp., Lan- 
caster, Pa. has gone into receivers 
hands. The assets aggregate $384,000 
and liabilities $327,367. Work has 
been suspended at the plant for eight 
months. 

— 

The DeForest Sheet & Tin Plate Co., 
Niles, O., has reduced its capital stock 
from $600,000 to $5,000. he com- 
pany recently was absorbed by the 
Republic Iron & Steel Co. 


News of Societies 
(Continued from page 165) 
Dinner will be served, following which 
C. F. Jackson, mining engineer as- 
sociated with M. A. Hanna & Co., will 
speak on “Mining Anthracite Coal.” 
Mr. Jackson has had considerable ex- 
perience in mining anthracite and bit- 
uminous coal. His talk will be illus- 

trated with moving pictures. 


* . > 
To Hold Midwinter Convention 


Six technical sessions constitute the 
main part of the program of the 
seventh midwinter convention of the 
American Institute of Electrical En- 
gineers, Feb. 16-18, Engineering S>- 
cieties building, New York. In addi- 
tion there will be inspection trips 
through local electrical plants, a din- 
ner dance, and on the last day pres- 
entation of the Edison medal to Dr. 
M. I. Pupin. 

Topics which will be discussed dur- 
ing the sessions and their authors 
follow: “Symposium of Questionnaire 
on Oil Circuit Breakers for the Pro- 


tective Devices Committee,” H. R. 
Woodrow: “Tests on Oil Circuit 
Breakers,” P. Torchio; “Permissible 
Operating Temperatures of Impreg- 


nated Paper Insulation in Which the 
Dielectic Stress Is Low,” by a com- 
mittee; “Multiple Use of Wires,” S. 
Rhoads; “Carrier Wave Telephony,” 
F. B. Jewett and B. Gerhardi; “A 
New Design of Current Transformer,” 
H. B. Brooks and F. C. Holtz; “Reg- 
ulation of Frequency for Purposes of 
Measurements,” P. H. Smith; “A 
New Type of Differential Voltmeter,” 
E. D. Doyle; “Variation of Eddy 
Currents in Conductors of Different 
Stranding,” J. A. Cooke; “Mechanical 
Wave Analysis,” F. S. Dellenbaugh; 
and “Stopwatches,” A. L. Ellis. 
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ERDINAND SCHLESSINGER 
Fk of Milwaukee, chairman of the 

board of the Steel & Tube Co. 
of America, died Monday, Jan. 3. Mr. 
Schlesinger died on a train at Las 
Vegas, N. M., while on his way to 
Pasadena’ with his wife and_ son, 
Henry J. Schlesinger, to spend the 
remainder of the winter. He had 


been in ill health for more than a 
year, but his death was sudden and 
unexpected. He was 71 years old, 





FERDINAND SCHLESINGER 


being born in Vienna, Austria, Feb. 18, 
1850. He came to America when 13, 
settling at Kilbourn, Wis., where he 
became a teacher of languages. With- 
in a short time he formed a company 


to manufacture farm implements. 
With a brother, he bought the old 
Chapin iron ore mine near Iron- 


wood, Mich., in 1889, and shortly af- 
terward acquired the Newport group 
near Iromwood, which he developed 
into the largest producing group for 
a time in the Lake Superior district. 
He built a railroad so his mines on 
the Gogebic range might have a 
proper outlet for the ore. He developed 
manufacturing interests to employ the 
products of his mining holdings, and 
also purchased other mining proper- 
ties, including one at Negaunee, Mich. 
About 16 years ago he, with associates, 
built a by-product coke plant in Mil- 
waukee, which is operated as the Mil- 
waukee Coke & Gas Co. The New- 
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port Chemical Co. was then organized 
to utilize the coal tar products, and 
another concern was established in 
Florida to produce naval stores. About 
12 years ago Mr. Schlesinger acquired 
the Northwestern Iron Co., Mayville, 
Wis., including blast furnaces, coke 
ovens, etc. A number of other fur- 
nace and mill interests were taken 
over later. Two years ago Mr. Schle- 
singer effected a merger of his proper- 


ties with a number of others under the 
name of Steel & Tube Co. of Am- 
erica. The Mark Mfg. Co. plant at 


Indiana Harbor is one of the largest 
members of this group. Mr. Schle- 
singer became chairman of the board 
of directors of the Steel & Tube com- 
pany and shortly afterward retired as 
president of his various other corpora- 
tions to become chairman of the 
boards. The body was brought to Mil- 
waukee and funeral services were held 
Thursday, Jan. 6. 


W. C. Sly, president of the W. W. 
Sly Mfg. Co., Cleveland, manufacturer 
of foundry equipment, and G. K. Faa- 
ner, superintendent of the same com- 
pany, were shot and instantly killed 
when they were held up and robbed 
of the company’s pay roll Friday, Dec. 
31. Neither Mr. Sly nor Mr. Fanner was 
given an opportunity to defend them- 
selves. Mr. Sly, who was 58 years 
old, was the son of the late W. W. 
Sly, founder of the company and 
pioneer in the art of painting cast- 
ings. When W. W. Sly was 
dent of the company, W. C. Sly was 
vice president and general 
having advanced, as he mastered his 
work, from his first position as help- 
er in the Cleveland Nickel Works, a 
small shop early conducted by his 
father. Under direction of W. LC. 
Sly the plant recently was expanded 
with new buildings and equipment, it- 
creasing the capacity 300 per cent. 
Mr. Sly was a member of the In- 
dustrial Association of Cleveland. Mr. 


presi- 


manager, 


Fanner was the son of G. J. Fan- 
ner, vice president of the W. W 
Sly Mfg. Co. and founder of the 
Fanner Mfg. Co., Cleveland. Mr. 


Fanner started with the company as 
a machinist and gradually advanced 
to the position of superintendent. 


Paul L. Wolfel of Pittsburgh, one of 
the country’s foremost bridge construc- 
tion engineers, died Tuesday, Dec. 28, 
in Philadelphia after a long illness. 
Since 1908 he had been chief engineer 
of the McClintic-Marshall Co., Pitts- 
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burgh. Previously he had been con- 
nected with the Pencoyd Iron Works of 
Philadelphia and with the American 
Bridge Co. in the capacity of chief 
engineer. The lock gates of the Panama 
canal were constructed under his su- 
pervision. He was a graduate of the 
University of Dresden, Saxony, and was 
a professor at the University of Prague. 
He was a member of the American 
Society of Civil Engineers, the Ameri- 
can Railway Engineering association, 





PAUL L. WOLFEL 


the Society for the Promotion of 
Engineering Education and the Engin- 


eers’ Society of Western Pennsylvania. 


Samuel Hope Wilson Jr., president 
of the Wilson Hardware Co., Wiiming- 
ton, Del., died Dec. 22, 1920. 


Richard William Pilger a steel broker 
connected with the Empire Steel Co., 
New York, died Dec. 29 at his home 
in Brooklyn, aged 37 years. 


Edward P. Hueber, super:mtendent of 
the American Sawmill Machinery Co., 
Hackettstown, N. J., died recently in 
Brooklyn after a long illness. Mle was 
47 years old and lived in Hackcttstown. 


Charles F. Meyer, night superin- 
tendent of the General Steel Co, Mil- 
waukee, died suddenly of heart disease 
while on duty on Dec. 28. He 
62 years of age and a pioneer resi- 
of Milwaukee. 


was 


dent 
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Steel & 


was pur- 


— 
ITH a view to financing the erties, manufacturing, constructing, Selby. The former was formerly con- 
WV erection of plant extensions selling or professional. Charles Whiting nected with the Midvale 
and the purchase of new Baker is director. Ordnance Co., from which he recently 
equipment, the Frick Co. Inc, ie ae resigned, while the latter 
Waynesboro, Pa., recently increased O HANDLE an order valued at chasing agent for the Emergency Fleet 
its capital stock from $2,000,000 to $3,000,000 for motor trucks for the Corp. and salvage director of the same 


$5,000,000. The company has advised 
that this extension work will not be 
undertaken until building conditions 
are more favorable. At present no 
definite plans have been made for 
the extensions, but one of the first 
projects undertaken will be the con- 
struction of a new iron foundry, and 
the purchase of complete equipment 
for this, as the company’s present 
foundry and equipment is inadequate 


for its needs. Officers of the com- 
pany are: President, A. O. Frick; 
vice president and general ‘manager, 


Ezra Frick; secretary, W. R. Snive- 
ly; assistant secretary, G. H. Kuhn; 
treasurer, D. Norris Benedict and 
assistant treasurer, D. B. Snively. 
* * * 

Gas Engine Co., 
Grove City, Pa., has advised that 
recent report to the effect it 
increased its capital stock is in 
error. The capital of this company 
has been $1,000,000 for a number 
of years, no additional stock issue is 
planned at this time. 


HE Bessemer 


the 


had 


HOUGH the Bayonne Bolt & 

Nut Co., Bayonne, N. J., has been 
authorized to increase its capital stock 
from $300,000 to $1,000,000, only $300,- 
000 additional stock has been issued, 
making the outstanding stock $600,- 
000 and leaving $400,000 of stock in the 


treasury. The increase in capital was 
made because of recent plant en- 
largements. No further additions or 
extensions are contemplated at this 
time. 
rs: - 2 
HE Engineering Business Ex- 
change, 30 Church street, New 


York, has opened a Pacific coast office 
in charge of James T. Whittlesey, in 


the Claus Spreckels building, San 
Francisco. This office will serve the 
engineering industries of the Pacific 


coast, in the same capacity as the oth- 
er offices of the organization, which 
conducts ‘the purchase and sale of 
engineering and technical business pro- 


government, the Winther Motor Truck 
Co., Marwin Truck Corp. and the 
Kenosha Wheel & Axle Co., affili- 
ated corporations of Kenosha, Wis., 
within 30 days will resume full ca- 
pacity schedules after running at 
greatly reduced capacity for several 
weeks. The order calls for 300 
trucks of 1 and 75 trucks of 
3-ton capacities, all to be of the 
quadruple drive type and delivered by 
Aug. 1. 


14-ton 


* 7” 
HE F. W. Heitman Co., Houston, 
Tex., at a special meeting of 
stockholders increased its capital 


stock from $500,000 to $1,000,000 and 
declared a 100 per cent stock dividend. 
This company, which was 
ated in 1902, has acquired the 
perty which it has occupied since 
that time. The business, which is 
that of dealers in hardware, mill sup- 
plies, etc, was originally founded by 
F. W. Heitman in 1865, and 
then it has continued business in the 
block in which it was started. 
* oa > 


SMALL specialty warehouse and 

office building 2-stories, 86 x 108 
feet, is being erected by Hugh J. Bak- 
er & Co., Indianapolis. The front of 
the structure will be wsed as an office 
while the rear will be for warehousing 
the company’s lines of metal lath, 
channels, steel sash, waterproofing ma- 
terials, etc. The building will be fire- 
proof. The company’s business con- 
sists of handling reinforcing steel with 
engineering service and all forms of 
metal building specialties, etc. The com- 
pany is furnishing its 
for the structure. 


incorpor- 
pro- 


since 


own material 


+ * * 


RGANIZATION of Elliot & Selby, 

sales engineer, 1011 Chestnut 
street, Philadelphia, recently was ef- 
fected, and the company will handle 
accounts for manufacturers of engin- 
eering equipment in Philadelphia and 
adjacent territory. Officers of the 
company are Edwin Elliot and F. S. 
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organization. 
— 
ORK has been completed on the 
erection of a pattern shop for 
the Reading Pattern Works, Reading, 
Pa. The building, which is wood, 
concrete and brick construction, with 
steel beams, is 2 stories, 60 x 116 feet. 
The first floor is to be used as an 
office, rest ‘room, locker room and to 
provide storage facilities. The second 
floor will be used for the manufacture 
of patterns and will be clear of shaft- 
ing and pulleys, which will be placed 
under the floor and will be equipped 
with patternmakers’ benches and ma- 
chine tools. Wood and metal patterns 
will be manufactured. 
- > * 


HIPMENT of a carload of tire 

repair equipment to Singapore, 
was recently made by the Williams 
Foundry & Machine Co., Akron, O., 
and on the same day this shipment 
leit the plant, another consignment 
was started to New Zealand. At a re- 
cent meeting of stockholders the fol- 
lowing officers were elected: Presi- 
dent, F. E. Holcomb; vice president, 
S, F. Zilliox; treasurer, G. C. Dietz 
and secretary and assistant treasurer, 
W. J. Slater. These officers with 
Charles Herberich, A. W. Burnett 
and Charles Reymann constitute the 
board of directors. 

. . > 

A. RACKOFF, has engaged in 

private practice in designing, de- 
veloping, estimating and supervising 
of the latest method of purifying li- 
quid steel for various grades, at the 
ingot mold pouring course in open- 
hearth furnaces. This method was 
described by Mr. Rackoff in the Dec. 
9, 1920 issue of Tue Iron Trave Re- 
view. In addition, Mr. Rackoff will 
specialize in a new type of reversing 
gear for coke oven batteries, for all 
movable parts at the oven. Special 
machinery, as well as labor-saving de- 
vices will also be designed and de- 
veloped, and their construction super- 
vised by Mr. Rackoff. 
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ORK on a large scale will be 
started soon in the new plant 


Western Aluminum 
Mfg. Co., Emeryville, Cal. which 
is practically completed as to the 
erection of the buildings and the in- 
stallation of equipment. Some parts 
of the plant now are in operation and 
other departments will start produc- 
tion just as soon as machinery pur- 
chased in the East arrives. The 
company, which was_ incorporated 
some time ago with a capital stock 
of $200,000, will engage in the man- 
ufacture of aluminum kitchen uten- 
sils stamped from aluminum sheets, 
and cast aluminum cooking ware. 
The main building of the plant is of 
reinforced concrete, 100 x 170 feet, 
and provisions have been made for 
the erection of additions when neces- 
sary. Machinery and special auto- 
matic equipment, said to be new to 
California, have been purchased, the 
entire equipment being strictly mod- 
ern. A battery of Bliss presses, 
stamping machines and_ spinning 
lathes, with ball bearing, puffing and 
polishing machines have been _ pur- 
chased, as well as complete machine 
shop equipment, which includes tool 
making and die tools. The company 
has made export connections with di- 
rect representation in many foreign 
countries, a large volume of business 
said to be assured. Plans and speei- 
fications for the plant were prepared 
by Karl Koller, contractor. 

o* * * 


EORGE W. Armstrong & Co., 
Ft. Worth, Tex., merchant bar 
iron, reinforcing steel and oil well sup- 
plies, has advised that the recent in- 
crease in its capital stock, does not 
signify plant expansion or improve- 
ments at this tinte. Such plans will 
not be considered before June or July. 
> e@ 2 


[PvE to the rapid growth of its busi- 

ness, officers of the Tock Screw 
Machine Products Corp., New York, 
have deemed it advisable to reorganize 
the company under the name of the 
Automatic Products Corp., with in- 
creased capital. The new organization 
will take over the entire assets and 
liabilities of the former company. 
There will be no change in the per- 


of the 


sonnel of the officers or employes, 
and the same line of business will be 
continued. 

* * + 
PERATIONS have been resumed 
at the plant of the Fabricated 

Steel Products Corp., Leetonia, O., 
which was recently damaged by fire. 
The company has advised it has re- 
placed all machinery and equipment 
which was damaged, and that it is now 
running at normal capacity. 

+ 7 * 


| MPROVEMENTS will be made to 
the plant of the Ozark Electric Mfg. 
Co., Pineville, Mo., but for the pres- 
ent the company’s equipment purchases 
will be confined to a 100 horsepower 
water turbine, power ‘transmission ap- 
paratus, generator with electrical equip- 
ment and machinery for the manufac- 
ture of ice. 
+ * > 
HE Wellman-Seaver-Morgan Co., 
Cleveland has received an order from 
the Western Maryland railroad, for 
an improved boat loading plant, for 
cargoing and bunkering all sizes of 
vessels, ranging from bay schooners 
to tugs, and ships up to 20,000 tons. 
This equipment will be installed at 
Port Covington, Baltimore, at a cost 
of more than $250,000, exclusive of 
the supporting pier. 
“a 


HE annual sales meeting of the J. 

D. Adams & Co., Indianapolis, man- 
ufacturer of road building machinery, 
was held recently at the Hotel Sever- 
in. Salesmen from various parts of 
the country were present. The ses- 
sions were held for three days, and 
W. R. Adams, sales manager, said 
that all the men were optimistic as to 
the future business outlook for the 
company. A banquet closed the meet- 
ing. 

+ + . 
APITALIZED at $25,000, the Kit- 
tanning Foundry Co., 1002 Empire 

building, Pittsburgh, which was _ re- 
cently incorporated, has started opera- 
tions in a plant at Kittanning, Pa., 
specializing in the manufacture of gray 
iron castings. F. R. Edmunds, presi- 
dent of the company formerly was as- 
sistant of the Dayton Malleable Iron 
Ce., Dayton, O. James W. King is 
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secretary and treasurer of the Kit- 


tanning company. 


> * * 
HE increase in the capital stock of 
the Wallace Barnes Co., Bristol, 
Conn., manufacturer of screw machine 
products, etc., which was_ recently 
made, was absorbed in a stock divi- 
dend. No plant improvements or en- 
largements, or the purchase of addi- 
tional machinery is contemplated. 
. * * 
ONE-TON Greaves-Etchells elec- 
tric steel melting furnace to be used 
for job castings, etc. recently was 
installed at the plant of the Elec- 
tric Steel Products Co., Turners Falls, 
Mass. The company has a preferred 
capital stock of $100,000, while its 
common stock is $200,000. Officers of 
the company are: President, Olaff 
Hoff; vice president and _ treasurer, 
Olaff Hoff Jr., and secretary, J. D. 
Lyman. 
oe * + 
HE Cutler Steel Co., Pittsburgh, 
which was recently organized to 
manufacture alloy steels, and which 
recently opened general sales offices 
at 50 Church street, New York, is 
reported planning to expand its plant 
at New Cumberland, W. Va. The 
cempany will make a wide range of 
special steels, both in bars and in 
sheets. W. H. Wad- 
charge of the New 


high carbon 
dington is in 
York office. 
* . . 

HE Evinrude Motor Co., Mil- 

waukee, has moved into its new 
piant at Twenty-seventh and Florence 
owns a tract of 
present plant con- 


streets, where it 
6'4 acres. The 
sists of a main shop, 200 x 300 feet, 
l-story with sawtooth roof; a found- 
ry, 75 x 100 feet and a boat shop 
and warehouse, 50 x 100 feet. In 
the new plant the company will en- 
gage in a new line of production, 
a new type of oil engine will be man- 
ufactured, while the output of its 
rowboat motors will be increased. The 
company was founded in 1912 and 
has outgrown three plants since that 
time. It is capitalized at $450,000 
and the principal officers are C. J. 
Meyer, president and Hugh Biersach, 
secretary and treasurer. 

















FewT oolsWere Sold in December 


Although Machine Tool Activity Was Low No General Price Reduction Was Made — 
Inquiries Came Out in Larger Volume—Railroads Were Among Purchasers 
and Inquirers — Crane Market Experienced Fair Month 


ESPITE the absence of sizable sales during December 

and the evident intention of purchasers to withhold 

from the market until lower values appear, machine 
tool prices were but little affected by the boycott and in only 
a few instances were reductions made. One maker of mul- 
tiple spindle sensitive drilling machines reduced prices 5 per 
cent, while a New England special machinery builder lowered 
quotations 10 per cent, but contrary to expectations the lead 
taken by these manufacturers was not followed by other 
makers. On the other hand considerable price shading by 
dealers appeared in several selling centers and was especially 
noticeable in the East and Middle West. Resale equipment 
appeared on the market during the month in larger quanti- 
ties and was offered at greatly reduced rates. One lot, 
valued at $1,000,000 was offered by the Richmond Boiler Ma- 
chinery Co., New York. This equipment had been originally 
purchased for the Emergency Fleet corporation and was 
practically new. Despite this, it was placed on the market at 
33 1-3 to 66 2-3 per cent under the current market quotations. 


Dealers Price Sacrifice No Trade Stimulant 


"THROUGHOUT the Middle West dealers shaded prices 

in some instances this ranging from 10 to 20 per cent 
and often absorbing the entire commission. As was expected 
some sales were made as the result, but not to the extent 
expected: Manufacturers continued to point out that it was 
impossible for them to reduce prices under existing conditions. 
They maintained wages in the tool trades still were too high, 
that material prices were not reduced to an extent to war- 
rant reductions, and that general conditions were about the 
same, with the exception of demand, as they had been for 


some time. 
Railroad Activity Stirs Otherwise Dull Market 


F especial interest to the trade was the coming into the 

market of a number of railroads. Inquiries were re- 
ceived from the Santa Fe railroad, the Chicago, Burlington 
& Quincy railroad and a St. Louis car construction com- 
pany. Although it is understood that two railroads closed 
on approximately $100,000 in shop equipment at Chicago 
during the month, no other buying, with the exception of that 
to single tools, was done by the railroads. Inquiries issued 
were thought to have been made principally for estimating 
purposes. Besides the $100,000 in equipment purchased by 
the two railroads at Chicago, sales of size included the 
placing of an order for $100,000 of equipment by an East- 
ern shipbuilding company and the purchase of a dozen 
machines for a repair shop by the Trumbull-Cliffs Furnace 
Co., Warren, O. As a rule, sales were confined to single ma- 
chines, rarely more than one machine being sold at a time. 
The automotive industry, until the last week of the month, 
was dead insofar as active tool purchases were concerned, 
but during the last week of December, a number of small in- 
quiries were issued, 


Postponements Are General Procedure 


+ a derma came out in larger volume during the month, 
but in most cases no actual business was closed, the in- 
quiries being made solely for the purpose of furnishing 


estimates. In addition many inquiries which had been before 


the trade for some time were indefinitely postponed until 
Inquiries postponed included that of the Ohio 


for 53 tools; the Ameri- 


after Jan. 1. 
Locomotive Crane Co., Bucyrus, O., 
can Steel & Wire Co., Cleveland, for 21 tools and the 
Lafayette Motor Co., Indianapolis, for a number of tools. 
Other inquiries included one from the Waukesha Motors 
Co., Waukesha, Wis., the Louisville Electric & Mfg. Co., 
Louisville, Ky.; the Empire Cream Separator Co., Bloom- 
field, N. J.; the International Harvester Co., Chicago, for 
25 gear generators and 10 milling machines for its Mil- 
waukee plant; the Allis-Chalmers Mfg. Co., Milwaukee, for 
Wellman-Seaver-Morgan Co., 
for the 


miscellaneous tools, and the 


Cleveland, which asked for quotations on tools 


manufacture of tractors. 


Resales Outnumber Regular Business in Tools 


USINESS in the East during the month was fair, but 

sales of new tools were few, resale equipment holding 
the spotlight in view of the large amount on the market. In 
New England sales were low, but inquiries showed a notice- 
able picking up and indications pointed to activity shortly 
after the new year. In the Pittsburgh district a few sales 
were made, but the principal feature of the market during 
the month, was the renewal of inquiry by the steel com- 
panies. In the Cleveland district, a number of sales were 
Price- 
In the 
Chicago district sales of equipment to two railroads featured. 


made ahd inquiries were noted to be on the increase. 


shading was done in this district during the month. 
Crane Inquiries Stronger but Few Sales Result 
NQUIRY for cranes during the month increased but little 
inquiries included 
Kodak Co., 
crane for 


actual business was done. Current 


overhead crane for the- Eastman 
Rochester, New York . @ 
Thomas J. Bird, New York; an inquiry from Dwight P. 
Robinson & Co., New York, for cranes for Chattanooga, 
Tenn.; several overhead cranes for the M. W. Kellogg Co, 
Jersey City, N. J.; the Hudson City Steel Co., Hudson, N. 
Y.; the Jamestown Malleable Products Co.; William Cramp 
& Sons Ship & Engine Co., Camden, N. J.; Guggenheim 
Bros. wanted a 30-ton overhead crane and a 10-ton hand- 


a 25-ton 


3-ton 27-foot span 


power crape for a Shoreham, L. I. plant was inquired for 


by the E. J. White Engineering Corp., New York. 


Crane Order List Reveals Diversified Users 


MONG crane orders closed were those by the Standard 

Oil Co.. New York; the Lima Locomotive Works, the 
business going to the Champion Engineering Co.; I. W. Jones 
& Co., Milton, N. H., purchased from the Jersey Foundry & 
Machine Co., Garwood, N. Y.; A.-Guthrie & Co., Inc., St. 
Paul, from the Industrial Works, Bay City, Mich.; Wilson 
& Toomer Fertilizer Co., Jacksonville, Fla.; from the Shep- 
ard Electric Crane & Hoist Co., Montour Falls, N. Y.; 
Witherbee-Sherman & Co., Port Henry, N. Y., from the 
General Equipment Co. New York; the Brooklyn navy 
yard from the Erie Steel Construction Co., Erie, Pa., and 
the Adirondack Power & Light Corp., Amsterdam, N. Y., 
from the Whiting Corp., Harvey, Ill A number of in- 
quiries which has been before the market were recalled, it 
being the intention to withhold them indefinitely. 








Some Machine Tool Prices Fall 


New England and Central States Manufacturers Announce Lower Schedules—Buying 
Continues Light but Inquiries Are on the Increase—Crane Market 
Shows Renewed Activity in the East 


EATURING the machine tool and equipment 
ee throughout the country during the past 

week, have been the announcements by a num- 
ber of tool manufacturers in various districts of re- 
ductions in the price of their products. In one 
instance the reduction was as high as 40 per cent. At 
least two manufacturers in the New England district 
are known to have reduced their prices, while one 
Philadelphia maker, two Indiana manufacturers and 
a northern Ohio manufacturer are included in those 
who have announced lower levels. 

As yet the reductions have not become general and 
to some extent are being held under cover, but in 
a few days, it is expected the lower prices will be 
well established by sales made during the week. 

Activity during the week showed little increase 
over that of preceding periods insofar as sales were 
concerned. On the other hand, increased activity on 
the part of the various industries is indicated by the 
larger number of inquiries which have been received 
in practically all districts, with the exception of 
Chicago. In the East resale equipment continues to 
be the main factor. This equipment, much of which 
is practically new, is in many instances being sold 
as low as 60 per cent below the prices asked for new. 

In the New England district price reductions 
featured. Practically no sales of new tools were made 
in that district although some used equipment was 


purchased. Some inquiry has come out here which 
is expected to shortly develop into actual orders. In 
the Pittsburgh district, buyers continue to hold off. 
Despite this situation dealers in this district look to 
renewed buying shortly. Several small inquiries are 
out in this district. 

In the Chicago district buying is at a minimum 
and inquires are few. Of interest to the trade is 
the order of the Ford Motor Co. to equipment dealers 
and plants engaged in manufacturing material for it, 
to stop operations and shipments immediately. In 
the Cleveland district little buying has been done, 
trading principally being on a hand-to-mouth basis. 
A number of inquiries for single machines came out 
in this district during the past week. 

Activity in the crane market is on the increase a 
number of sales being closed during the week and 
several fair sized inquiries-coming out. Inquiries for 
cranes include the Barber Asphalt Paving Co., Maur- 
er, N. J., the Mansfield Foundry Co., Mansfield, 
Mass., and Wessel, Duval & Co., New York. Users 
of machine tools and equipment expected to be in 
the market shortly include the General Electric Co., 
Schenectady, N. Y., the L. C. Blancke Co., New 
York, and the Automotive Corp., Toledo, O. Actual 
inquirers include the Marine Hardware Equipment 
Co., Portland, Me., the Standard Equipment Co., 
Cleveland and the Barco Mfg. Co., Chicago. 


Eastern Prices Hold Despite Resale Competition 


EW YORK, Jan. 10.—Representatives of machine 
N tool manufacturers in the East are still confronted 

‘ with stiff competition by resellers. As pointed out 
previously, the equipment offered by the latter inter- 
_ ests include substantial lists of mew machinery, which, in 
some cases, is being offered at concessions. Despite these 
reductions, however, the majority of machine tool builders 
are holding quotations firmly. One manufacturer of broach- 
ing machines reduced prices 15 per cent, and it is reported 
that some manufacturers of lathes are to make reductions 
later in the month. However, the situation generally as far 
as builders are concerned, continues steady. It is with the 
dealers that concessions are being made and it is doubtful if 
they would not, accept a reduction of at least 5 per cent at 
the present time on any new machine they have in stock. 

It appears, though, that there is little business available. 
During the past week, a couple of fairly sizable inquiries 
from new concerns were reported, but, in the main, there has 
been little demand of consequence. The Parklap Construction 
Co., 84 Pine street, which recently was in the market for 
about $50,000 in machine tools, has withdrawn its inquiry, 
and now contemplates buying used equipment. 

Despite the existing dullness, there appears to be a slight 


improvement in sentiment. Trade interests, however, are 


reticent about predicting an early revival in demand. 


This also practically sums up the situation in the 
foundry equipment field, where some optimism is derived 
from the fact that there have been few failures in the 


foundry industry, it being regarded as significant of a sound 
financial position among buyers. Quotations on foundry 
equipment generally are steady, although one manufacturer 
has reduced prices on flasks approximately 20 per cent. 

Included in newer projects reported in the East is a 
foundry for Robest Embers, 209 King street, Brooklyn, to 
cost about $40,000. Another is a $30,000 foundry for Mor- 
ton, Mc. Dukehart & Co., Baltimore. The West Bridge- 
water Foundry Co. West Bridgewater, Mass. is in the 
market for equipment. 

Greater activity prevails in the eastern crane market. 
During the past week several contracts were awarded and 
several new inquiries came out. Outstanding among new 
lists is one for the M. W. Kellogg Co. Jersey City, involving 
five electric overhead cranes and one handpower overhead 
crane. Specifications call for two 40 tons capacity, with 62 
under completion for several months. 

Another sizable inquiry is that of Takata & Co., 50 Church 
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lectric Crucible Tool Steels 
Uniform and Dependable 





This is the plant in which have been developed 
and perfected Seminole, the unbreakable chisel 
steel; Mohawk Extra, the high-speed steel that 
cuts big, red-hot chips; Silcrome, the steel that 
will not corrode when heated; non-shrinking, 
ball-bearing, and permanent magnet steels; etc. 


Write for your copy 


of our new book on 
Ludlum Steel. Ludlum steels have an unexcelled quality of 


absolutely controlled analysis. 


Ludlum ts the steel that reduces costs. 


Ludlum Steel Company “mwAs* Watervliet, N. Y. 


‘*‘Masters of the Industry” 


Branch Offices: 


Cincinnati Buffalo Cambridge, Mass. San Francisco 
Pittsburgh Cleveland Detroit Chicago 


Philadelphia New York City 
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street, for one 60-ton, one 20-ton, and two 30-ton electric 
overhead cranes, for export to Japan . The Barber Asphalt 
Paving Co., Maurer, N. J., is expected to inquire within the 
next two or three weeks, for two or three overhead electric 
cranes. The Mansfield Foundry Co., Mansfield, Mass., is 
also understood to be considering the installation of an 
electric overhead crane. Wessel, Duval & Co. 25 Broad 
street, is inquiring for two cranes of the locomotive type, 

Among leading awards is a list of three cranes for the 
Standard Oil Co. of New Jersey, placed with the Champion 
Engineering Co., Kenton, O. The cranes are for installation 
at Bayway, N. J. Other awards include four 5-ton 
overhead cranes for the Dwight P. Robinson Co., 61 Broad- 
way, for installation in a plant in Chattanooga, Tenn. 
These cranes, it is said, went to the Pawling & Harnisch- 
feger Co., Milwaukee. There are also several hoists, which 
are understood to have gene to the Shepard Electric Crane 
& Hoist Co., Montour Falls, N. Y. Guggenheim Bros. have 
placed through Percy Thomas, 120 Broadway, an order with 
the Northern Engineering Co., for a 30-ton crane. 

Crane orders taken recently by the Shepard Electric 
Crane & Hoist Co. include a 10-ton electric overhead 
crane with 40-foot span for the Beaumont Iron Works, 
Beaumont, Tex., and a 5-ton electric overhead crane with 
26-foot span for Arnold & Co., Norwalk, Conn., iron 
founder. The Milwaukee Electric Crane & Mfg. Co., 
Milwaukee, has taken an order for Henry L. Doherty & Co., 
60 Wall street, for a 3-ton grab bucket hoist, for installation 
at the plant of Crew, Levick Co., Warren, Pa. The Inter- 
national Nickel Co., 43 Exchange place, has revised its 
inquiry to read as follows: One 30-ton electric crane with 
80-foot span and 10-ton auxiliary; two 10-ton electric cranes 
with 80-foot span; one 5-ton electric crane with 80-foot span; 
two 5-ton electric cranes with 60-foot span, and one 5-ton 
electric crane with 40-foot span. The original inquiry called 
for one 5-ton crane with 100-foot span, instead of two 5-ton 
cranes with 60-foot span. ‘The Standard Oil Co. of New 
Jersey is inquiring for a 30-ton locomotive crane for Rahway, 
N. J., and the Standard Oil Co. of New York, the same 
office, a 30-ton locomotive crane for export. 


Made 


OSTON, Jan. 10—The machine tool buying, predicted 
for the first of the year, has not yet materialized and 
the market has been as dull during the past week as over 
the holidays. Practically no sales of new tools have been 
reported, although there has been an increase in interest in 


Price Reductions Are 


secondhand equipment, and several individual used tools 
placed. The most significant feature of the market is the 
break in prices in the case of some manufacturers. It is 
reported that a Boston lathe maker has made ‘a price 


reduction of 40 per cent on several of its lines. A Waltham, 
Mass. interest is understood to have made a 20 per cent 
reduction on its lathes and milling machines. Reports 
of reduced prices on tools offered in this district include 
those made by the Indiana tool maker and a Philadelphia 
tool maker has notified representatives here of a 10 per 
cent While most manufacturers still maintain 
a remarkable firmness in price, the general 
that lower levels are due, and it is felt now that no exten- 
sive buying movement will take place before general 
reductions are made. One manufacturer states he is 
willing to cut the old prices but that he is waiting to see 
what others are going to do first. This is undoubtedly the 
attitude taken by many others. Other manufacturers are 
expected to follow the lead as soon as some definite sales 
have confirmed the reports. 

Some crane inquiry is out but no sales have been made. 
Dealers are figuring on two 15-ton cranes and one 25-ton. 


reduction. 
impression is 
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The General Electric Co. has let a contract for an extension 
to its Lynn, Mass. plant, and is expected soon to revive its 
inquiry for machine tools which was brought out in December. 
The L. C. Blancke Co. Inc., New York, is planning a plant 
addition at Taunton, Mass., for which a general line of 
machine tools will be needed. A Portlad, Me. user is in 
the market for several tools for a machine shop. Landers, 
Frary & Clark, New Britain, Conn., are Mstalling machinery 
in a plant recently purchased from the Greenwood Mills. 


Buying Continues Slack 


HICAGO, Jan. 10.—Dealers 

in this district find no signs of 
Recent inquiries from railroads are not active and buying 
from this source seems remote. Some salesmen believe in- 
terest in equipment cannot be stimulated by selling effort and 
that it will be necessary to wait until sentiment changes. 
Collections are hard, and most debtors are asking extensions. 
The past year saw seven months of strong demand and 
heavy selling, but the remainder of the year was poor, mak- 
ing the entire period rather disappointing, although profit- 
able to some extent. The few days already passed in the 
present year have shown no sign of renewed buying. An 
interesting development of the situation is a blanket order 
from the Ford Motor Co. to equipment dealers and plants 
interest to stop all 


in machine tool equipment 


a business revival. 


engaged in supplying material to this 
manufacturing operations and shipments of material, as they 
will not be accepted by the company. Fortunately not much 
of this business had been placed in the Chicago district, and 
it will not have the effect here that some other sections will 
experience. No changes have been’ made in prices, and 
maintaining their attitude of 


buyers are waiting for a 


lower level. 

New Equipment Purchases Are Few 
ITTSBURGH, Jan 11.——Users of machine tools in this 
district continue to difficulty in keeping 

present equipment operating and therefore are not making 
installations. The market continues dull, although 
prices firm. A few small inquiries have been re- 
ceived for one, two or three tools. The Pennsylvania rail- 
road has been making some effort to cancel machinery on 
order but the only case where the cancellation was accepted 
was over the telephone after the order had been received by 
mail a few moments previously. Where work has com- 
menced on the equipment the cancellations are not accepted. 
Machine shop tools as well as grinding machines, are asked 
for by the Rigby Valve & Machine Co., Inc., 214 Bridge 
street, Sharon, Pa. The Miller Saw Trimmer Co., Pitts- 
burgh, purchased a crane and some machine tool equipment a 


experience 


new 
remain 


short time ago and while it is considered to be well equipped, 
may enter the market for additional equipment. 

The demand for cranes likewise remains at a minimum, 
there being several small lists held in abeyance. This in- 
cludes the International Nickel Co. Huntington, W. Va., 
which has not awarded its six cranes as yet. The Cambria 
Steel Co., Johnstown, Pa., which entered the market for two 
have 


cranes for the Semet-Solvay plant, is understood to 


withdrawn the inquiry and will be purchased by the Semet- 


Solvay Co. since they are special cranes and sellers here 
manifest little interest in them. 
Dullness continues to characterize the foundry equip- 


ment market. A small amount of business comes to sellers 
of this class of equipment as always is the case, but no 
tendency to replace equipment in foundries at present is 
noted. The American Chain Co. York, Pa, is a possible 
purchaser of foundry and pattern shop machinery. An- 
nouncement is made that it will build a plant 200 x 300 feet. 
The Windsor Foundry Corp., Windsor, Vt., is in the market 
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Rolling Mill Jim 
Reads Something Good 


Say Fellas’; 








Some smart fella’ said that 
born within man was the 
ability to do some one thing 
better’n any other one. 
Gosh, if I don’t believe it. 
Look at those HUBBARD 
ROLLS. That’s just an 
example. 








Hubbard Steel Foundry Ca 


EAST CHICAGO, IND. 
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for a nine to 10-ton per hour cupola as well as two 38 x 48- 
inch tumbling barrels. 


Shearing Equipment Prices Fall 


LEVELAND, Jan. 10.—Price reductions on shearing 

machinery feature the machine tool and equipment 
market in this district. During the past week dealers 
‘handling lines manufactured by a northern Ohio manu- 
facturer of shearing machines, have been notified to re- 
duce prices on such equipment from 18 to 20 per cent. 
An Indiana manufacturer of similar equipment, has also 
announced reductions on its equipment which approxi- 
mate 25 per cent. These have been the first reductions 
made by machine tool and equipment manufacturers in 
this district for some time, and are expected to be 
followed shortly by others. 

The past week has been dull, insofar as orders are 
concerned, but on the other hand inquiries have been 
received at a greater rate than for some time past. 
Despite this indication of renewed activity, practically all 
inquiries are for single machines. Resumption of activity 
by the automotive industry is expected shortly. Many 
automobile companies are reported to be getting ready 
to reopen their plants after the annual automobile shows, 
and dealers and manufacturers expect a resumption of 
buying from this source. Companies engaged in other 
lines also are showing renewed activity, a number, which 
had closed shortly before the new year having reopened 
their plants. Labor is cheaper. 


Inquiries received in this district during the past week 
include one from the Barco Mfg. Co., Chicago, for a 
number of milling machines; from the Automotive Corp., 
Toledo, O., for a screw machine; from the Marine Hard- 
ware Equipment Co., Portland, Me. for a heavy duty 





Among New England} 
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drill and from the Standard Equipment Co., Cleve- 
land, for a boring mill. One sale in this district was 
that of a 2Binch drill press and an electric tool grinder to 
the H. K. Ferguson Co., Cleveland. 

The open weather, which has been prevalent through- 
out this section, is expected to result in a resumption of 
building activities, which will act as an incentive to re- 
newed tool buying. A number of new organizations are 
expected to become purchasers soon. 


Market Aspect Is Brighter 


ORONTO, ONT., Jan. 10—While the new year is not 

far enough advanced to show what prospects there are 
for dealers in machine tools, the future state of the market 
is beginning to take on a brighter aspect. Rolling stock and 
equipment buying by Canadian railways is looked to as one 
of the sources for a brisk machinery demand. Practically all 
Canadian railroads have for the past five years withheld pur- 
chases until today many lines are in such a run down con- 
dition that it will be impossible to delay longer the purchase 
of equipment for replacement purposes. The industrial ex- 
pansion of Canada is progressing rapidly. The mining in- 
dustry of Ontario is expected to help bring a demand for 
equipment. In addition there is considerable public work to 
be done during the year and companies dealing in equipment 
for electric plants, waterworks and sewage plants, etc., expect 
a heavy demand from this source. 

There are some inquiries in the market, but they are 
small. Large lists are still absent, although it is not ex- 
pected that these will be much longer delayed. Small tools 
are being disposed of by dealers in small quantities. Users 
are buying on a hand-to-mouth basis, chiefly because most 
industrial plants are operating on curtailed schedule. Prices 
continue to hold. 





Construction and Equipment 


Concise and Timely Business Building Opportunities 
from the Field of Industry 









Plants 





BOSTON—The Edson Mfg. Corp. has been in- to build machinery and make small tools, with a A. W. Rhoades and T. H. Perkins, Canaan, Conn. 


eorporated to build machinery, by Walter B. Leach, capital stock of $300,000, by R. P. Ellicott, 
Harold C. Ellicott, Belmont, Mass., and 8. H. 


Jebn G. Platt and F. M. Weymouth. 


BOSTON—The Pilgrim Machine Co. has been 
incorporated with a capital stock of $90,000, by 


Prince. 


BOSTON—The Unit Steam Drive Corp. recently was 


SPRINGFIELD, MASS.—The Sharp Rotary Ash 
Receivers Corp. recently was incorporated with a 
capital stock of $600,000, by F. W. Wells, Henry 


CAMBRIDGE, MASS.—George Lawrence, Inc., Bos- Waldron and George F. Leary. 
Henry M. Carruthers, Charles M. Ludden and James ton, maker of springs, will build a l-story, 90 x 90- 
8. Whitelock. foot fountiry and garage. 


SPRINGFIELD, MASS.—The Standard Metalwork 
Machine Co. has been incorporated to operate a gen- 


FITCHBURG, MASS.—The Fitchburg Gas & Elec- eral machine shpp and foundry with a capital stock 


incorporated with a capital stock of $100,000, by tric Co. has started work on a machine shop and of $50,000, by Herbert L. Handy, James A. Ma- 
Joseph H. McNeil, Herbert D. Leland and A. N. service building at 537 Main street. The building oney and Irving S. Russell, Longmeadow, Mass. 


Nickerson. will cost $95,000, and will be 2-stories, 59 x 153 


BOSTON—The Cosmic Power Co. recently was in- ‘eet. 


TAUNTON, MASS.—The Blancke Twist Drill & 
Tool Co. is reported planning to install additional 


corporated with a capital stock of $100,000, by MALDEN, MASS.—G. E. Bliss, Inc., has been machinery. 


James L. Holland, M. F. Ford and George M. incorporated to make electrical heating appliances, with 


WORCESTER, MASS.—The Mills Belt Co. has 


Faulkner. a capital stock of $15,000, by George E. Bliss, heen incorporated with a capital stock of $50,000, 


BOSTON—The Hub Machine & Tool Co. has 
been incorporated with a capital stock of $20,000, 
by John D. M. Zwicker, Julius Juracek and Charles 


BOSTON—The: Eco Co. recently was incorporated Brewer, E. A. Brewer, 


PITTSFIELD, MASS.—Brewer Bros., Inc., has 
been incorporated to build automobiles and mo- 
Harris. tors with a capital stock 
L. 8. Tower, E. L. Brewer, The company manufactures brush cleaning devices 


Cc. T. Bliss and L. J. Sage. to take over the Mills Woven Cartridge Belt Co., 


by H. W. Goddard, K. L. Lindsey and Frank Roe. 


WORCESTER, MASS.—The U. 8. Standard Prod- 


of $100,000, by G. M. uct Co. has recently been incorporated for $100,000. 
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The Philadelphia 
Ledger is one of the 
world’s greatest news- 
papers. It is widely 
read by business men 
because of its 
authoritative news on 
finance and industry. 
It has a circulation of 
more than 200,000. 


400 Newspapers Regularly Quote 





The international reputation and the World-wide 
circulation of THE IRON TRADE REVIEW is the 
result of year after year of unfailing Editorial 














Steel Trade Nears Uniform Prices 
For First Time in Twelve Months 


eland ©O., Dee. 1 
THE IRON TRADE REVIEW will say tomorrow: 
For the first time in practically twelve months the iron and 


steel markets present something approaching a condition of price umi- 

formity. The official pronouncement against any advances by the steel 
corporation a week ago has done more to clear up the ambiguous price 
situation long existing than any single development in many months 
The week has been fairly replete with reductions of prices im finished 
steel by independent producers. With some exceptions, preferably 
among eastern mills, there has been a general adoption of the steel 
corporation prices, 2.65c Pittsburgh on plates, 245¢ on structural 
shapes and 2.35¢ on bars. At least two independent makers are down 
to the 3.25c minimum on plain wire. Certain mills are quoting the 
lowest level of $7 per base box in tinplate. In regard to sheet prices, 
a Mahoning Valley interest has reduced $5 per ton, but still is $10 per 
ton above the schedule of the American Sheet and Tinplate Co. Rivets 
have been reduced $5, and reinforcing bars substantially as much; nuts 


and bolts are down. Ome outstanding feature of the widespread price || 


readjustment fs that independent mills in at least one line of cold 
finished bars have dropped below the Steel Corporation level. In thu 
material the reduction is $14 « ton to 3.60¢ Pittsburgh, or $8 per ton 
less than the quotation of the American Steel and Wire Co. Obviously |! 
no single week has developed a more precipitate drop in the composite 
market average of fifteen leading products worked out by the Iron 
Trade Review. The figure this week is $56.45, compared with $61.37 
last week, $63.75 in November, $68.86 in September, $55.20 m Decem- 
ber, 1919, and $23,37 in December, 1913. 
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navy yard is build 
80 x 50 feet, two 


R. L—A $300,000 plant addition 
will be erected here by the Hope Webbing Co. The 
structure will be five stories, 80 x 190 feet. 


PROVIDENCE, R. I—The Rhode Island Wire 
Works, Inc., has been incorporated to make wire 
with a capital stock of $50,000, by John 


PROVIDENCE, R. L—W. 0. & M. W. Talcott, 
Inc., has been incorporated to make belt hooks 
and fasteners, with a capital stock of $50,000, by 
Walter 0. Talcott, M. W. Talcott and Luther C. 


| 


WOONSOCKET, R. I.—The Shambow Shuttle Co., 
Inc., has been incorporated to make shuttles, etc., 
by John C. Shambus, Wallace Shambus and P. W. 
Gardner. 


BRIDGEPORT, CONN.—The Shea-Clancy Castings 
Co. has been incorporated with a capital stock of 
$50,000, by J. F. Shea, R. F. Clancy, K. Shea and 
Cc. Clancy. 


HARTFORD, CONN.—The Goodwin Mfg. Co. has 
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been incorporated for $50,000 to manufacture ma- 
chinery. H. E. Goodwin and E. W. Kibbe, of 
Hartford, and B. 8. Cooley, of Glastenbury, Conn., 
are the incorporators. 


MERIDEN, CONN.—The Immick Co. plans an ad- 
dition to its blacksmith shop and carpenter shop, 
and alterations to one of its storehouses. The com- 
pany also contemplates a garage, one story, 55 x 100 
feet. 


NEW HAVEN, CONN.—The Peck Mfg. Co. has 
been incorporated for $75,000, to manufacture ma- 
chinery. J. L. Peck, of New Haven, is one of the 
incorporators. 


NEW HAVEN, CONN.—The H. W. Thorpe Co. re- 
cently was incorporated with a capital stock of 
$50,000 to make needles, by W. R. Richardson, A. 
M. Hendrick and H. W. Thorpe. 


NEW HAVEN, CONN.—The International Salvage 
Corp., Inc., has been incorporated to deal in 


metals and scrap with a capital stock of $100,000 
by Hyman Botwinik, M. M. Levine and B. E. 
Hoffman. 


NEW HAVEN, CONN.—The Weston Battery Co. 
of New Haven, Inc., has been incorporated to make 
electrical supplies, with a capital stock of $100,000, 


by J. H. Benedict, Westport, Conn.; F. P. Hauser, 
Ansonia, Conn.; Harry Weston Jr, and F. L. 
Barnes. 


WATERBURY, CONN.—The M. A. Doolittle Motor 
Co. has been incorporated with a capital stock of 
$225,000, by M. A. Doolittle and others. 





North Atlantic States 


ALBANY, N. Y.—Skinfer & Arnold Machine Co. 
recently was incorporated with a capital stock of 
$20,000, by G. H. Stevenson, H. Ochse and E. J. 
O'Connell. 

BROOKLYN, N. Y.—A $35,000 foundry will be 
erected by Robert Embers, at 209 King street. The 
structure will be 60 x 100 feet. 

BROOKLYN, N. Y.—A $35,000 plant addition 
will be erected by F. Aliano, 245 Forty-fifth street, 
manufacturer of hardware specialties. 

BROOKLYN, N. Y.—The Ocean Toy Mfg. Co. 
has been incorporated with a capital stock of $50,- 
000, by J. P. Cuillet, W. 8. Siemon and B. R. 
Green, 1609 Beverly road. 


BROOKLYN, N. Y.—The H. Jackson Pump & 
Mfg. Co. recently was incorporated with a capital 
stock of $100,000, by 0. W. Steinlein, L. Unger and 
L. W. Schmidt, 408 Wilson avenue. 


BROOKLYN, N. Y.—George C. Meurer Co. has 
been incorporated with a capital of $80,000, to 
make iron, steel and copper, by M. G. Pallised, 
C. H. Bolles and G. C. Meurer, Flushing, L. I. 


BUFFALO—The Black Rock Foundry Corp. re- 
cently was incorporated with a capital stock of 
$50,000, by G. A. Gage, E. Hagmeir and G. Bork. 


BUFFALO—The Smith-Levee Electric Corp.  re- 
cently was incorporated with a capital stock of 
$100,000, by C. A. and C. Smith and L. E. Levee. 


BUFFALO—The Buffalo Electric Sun Signs has 
been incorporated with a capital stock of $45,000, 
by H. D. Gardner, B. M. Olcott and V. H. Clymer, 
Syracuse, N. Y. 


COLLEGE POINT, L. I.—The Empire Tube & Steel 
Corp. contemplates a l-story, 100 x 240-foot plant 
near Buffalo. 


KINGSTON, N. Y.—The Kingston Dry Dock & 
Construction Co. recently was incorporated with a 
capital stock of $525,000, by E. Salisbury, G. A. 








Fagan and M. E. McGinness, 
construction and repair plant. 


MT. VERNON, N. Y.—The General Optical 
256 Washington street, plans a 1-story 
30 x 200 feet. 


NEW YORK—The J. E. Haetten & Co. has been 
incorporated to make machines, ete., with a capital 
stock of $10,000, by J. C. and L. J. Sehmidt and 
J. E. Haetten, 299 Broadway. 


NEW YORK—The Bias Buff & Wheel Co. re- 
cently was incorporated with a capital stock of 
$200,000, by J. G. Lynch, A. W. Browne and T. A. 
O'Callaghan. 

NEW YORK—The Peco Mfg. Co. recently was 
incorporated to manufacture typewriter accessories 
with a capital stock of $100,000, by L. and M. 
and H. L. Stierer, 600 West 140th street. 

NEW YORK—The Whitall Tatum Co., 46 Barclay 
street, plans the erection of a building, 36 x 106 
feet, at Millville, N. J., to be equipped as an 
experimental machine works. 


NEW YORK—The William Phillips Phone Parts 
Corp. has been incorporated with a capital stock 
of $50,000, by S. Abrams, H. Stern and W. Phillips, 
41 Bennett street. 


NEW YORK—Alexander Grant has been  incor- 
porated to make stoves, furnaces, etc., with a cap- 
ital stock of $5000, by J. Moses, W. and A. 
Grant, 19 Webster avenue. 

NEW YORK—The Marvel Electric Lamp Corp. has 
been incorporated with a capital stock of $10,000, 
by D. H. Lehman, W. H. Menaker and B. Waxen- 
berg, 291 Broadway. 


to operate a ship 
Co., 
addition, 


NEW YORK—The Ace Chain Corp. recently was in- 
corporated with a capital stock of $350,000, by 
M. I. St. John, G. M. Hessler and A. W. Palmer, 
27 Cedar street. 


NEW YORK—The Terrace Chemical Corp. has 
been incorporated with a capital stock of $10,000, 
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by J. Zuckerman, F. Zimmerman and F. Disman, 
Yonkers. 

NEW YORK—The Eastern Bronze Corp. has been 
incorporated with a capital stock of $20,000, by 
H. 8. and W. Hechheimer and N. A. Jackolo, 1465 
Broadway. 

NEW YORK—The Automotive Specialty Corp. has 
been incorporated to make auto parts with a capital 
stock of $20,000, by L. E. and A. L. and S&. A. 
Fogell, 311 West Fifty-ninth street. 

NEW YORK—The Maples Washing Machine Co. has 
been incorporated with a capital stock of $1,000,000 
by D. H. Lehman, R. Lasker and L. Maples, 311 
Fifth averue 

NEW YORK—The Weber 
incorporated to make razor, 
stock of $300,000, by J. P. 
and A. L. Jones, 566 West 191st street. 

NEW YORK—The Van Dorn Steel Products Co., 
of Manhattan, distributors for the Van Dorn Iron 
Works, Cleveland, has purchased a plot, 10,000 feet 
square, in Long Island City, on which to erect 
a factory building. 


NEW YORK—The Fay Auto Lock Corp. 


Mfg. Corp. has been 
ete., with a capital 


Coulon, I. N. Weber 


has heen 
incorporated with a capital stock of $50,000, by 
C. B. Greenberg, H. Kottler and I. Kainen, 2230 
Eighth avenue, to engage in the manufacture of 
locks and devices. 

NEW YORK—The J. 0. Ross Engineerirg Co. has 
been incorporated with an active capital stcck of 
$105,000, by F. W. Bolowicz. B. t; Smith an! 
E. P. Murphy, 30 East Forty second street, to en- 
gage in the manufacture of «cating and ventilating 
apparatus. 

ROCHESTER, N. Y.—The Flower City Ring Mfg 
Co. recently was incorporated with a capital stock 
of $40,000, by R. C. Schaefer, L. D. Mahoney 
and A. B. Curran. 

ROCHESTER, N. Y.—The Acme Steel Construc- 


tion Co. has been incorporated with a capital stock 
of $25,000, by P. C. and P. Devries and C. M. 
Morrison. 

WESTFIELD, N. Y.—The Flexible Couplings Co. 


has been fneorporated with a capital stock of $35,000 
by G. 


H. Thomas, W. T. and C. E. Welch. 

ALLENTOWN, PA—The Smith Burner & Off 
Co. is erecting a plant building, one story, 50 4 
125 feet. 

ALLENTOWN, PA.—Part of the plant of the 
Allentown Steam Heating & Power Co. recently 
was damaged by fire. It will be rebuilt. 

ERIE, PA.—The A. T. Blush Tool Co. recently 


was incorporated with a capital stock of $15,000, by 
A. T. Blush, Frank Herbert and David R. Kehoe. 


HARRISBURG, PA.—The Harrisburg Welding & 
Brazing Co. recently was incorporated with a capital 
stock of $150,000, by John C. Garvick, Charles 
E. Ziegler and Wayne L. Markley. 


JOHNSTOWN, 
manufacturer of 
ported planning 


JOHNSTOWN, PA.—The Liberty Steel Wire Prod- 
acts Co. recently was incorporated with a capital 
stock of $25,000, by P. E. Pollano, C. B. Me- 
Crory and C. P. McCrory. 


PA.—The Flood City Mfg. Co., 
brass and bronze produ’ts, is re- 
a plant addition, 80 x 200 feet. 


MILLERSBURG, PA.—The W. L. Brubaker & 
Bros. Co., Ine., has been incorporated with a capital 
stock of $500,000, to manufacture drills, reamers, 
etc., by J. A. W., John J., and G. Mark Brubaker. 


NANTICOKE, PA.—The Lape Auto Mfg. Co. has 
been incorporated with a capital stock of $30,000. 
to manufacture automobile parts and equipment, by 
J. P. McCarthy, and others. 


PHILADELPHIA—Several repair buildings will be 
erected by the Pumphouse Wrecking Co. 


PHILADELPHIA—The Aror Metal Co. recently was 
incorporated with a capital stock of $100,000, by 
C. L. Mitchell, I. M. Lowry and Clarence Sheer. 


PHILADELPHIA—The American Engineering Co. 
(Continued on page 184) 
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SCREW PRODUCTS 
COMPANY 













“Quantity Production 
with 
Precision Requirements” 


Our plant has grown to its present size through faithful adherence 
to that single aim. Our entire organization is trained in quantity 
production with precision requirements. In achieving this aim, 
we have rendered valuable service to large users of Standard 
and Special Screw Products, including Cap and Set Screws 
(Cold Headed and Milled). We have always furnished 


trustworthy screw products in large quantities at minimum prices. 













This is the first chance we've had to tell you about ourselves. 
You see here the plant with which we are prepared to serve 
you. Later on we'll tell you what enormous quantities we can 
deliver when you want them. In the meantime, if you need 
screw products, let us know. We are ready to serve your needs. 








Standard Screw Products Company 


“Quantity Production with Precision Requirements’”’ 


Detroit, Michigan 
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GROSS TONS DELIVERED 


Iron and Steel Scrap Prices 


TO CONSUMER 











Steel Works Scrap CITY WROUGHT gre ty ciccccchbe ai 10.00 to 11.00 
HEAVY MELTING STEEL BET TER, BNE. vase seerererees eeehateaasdt go eaabbaientnerenanaee 5.00 10, 2.00 
SS ee er $15.00 to 16.00 BUSHELING Cleveland ...... eeevevesscocoee 13.50 to 14.00 
Ea radccccssesas 15.00 to 15.50 Chicago, No. 1..........e0 e000 $15.50 t0 16.00 Buffalo ....... ces eeeeeeeeeees 15.00 to 16.00 
a Pennsylvania .........++. aa.88 ® a4 a ne a; a tunpebes obe< ‘ + y+ to ie GE ceccescnccecee . 11.50 to 12.00 
TVTTTTLLELEL LL . ° evela 0. TEETETITLELIL LL . to . 
Bt UOUls «..0+eseseoeeeees sees 13.50 te 14-00 Cleveland, No. 2.-....0-2..00002 7.00 to 8.00 STEEL CAR AXLES 
Din s >) Gb ebed cane 6oadsee . . TT Th Recdecsedecsceces SU UPD PMA ce cccccccticcccceccc het 3.00 
New York (dealers).......... Yop. Te ~ "5 ae Seeeeaseoeesee 14.00 to 15.00 astern Pennsylvania ........... * 00 to 26 4 
Birmingham .......05eeceeeeees 15.00 t0 17.00 Cincinnati, No. 1............ » BROCCO TDCS Chovelamd nnn cccccccccccccccces 25.00 to 26.00 
Cincinnati «0... c cece cee eeeeees 15.00 to 16.00 Eastern Pennsylvania, No. 1...... A nn cakes censdkecueeeen 17,00 to 17.50 
Vallaye en eaneenapenncah ey we ay i ee RE ee Se I icc cctiebeadekedessdenaa 30.00 
__ ) MP PPPrRITETeLein . . 7 
cages DDI! 15.00 to 16000 MACHINE SHOP TURNINGS tee Wek Ghadend... |. -'2”? Ineo ines 
Pittsburgh 20... seeeeeeeeeeees $10.00 to 11.00 Birmingham ..........+sssss0es 22.00 to 23.00 
BUNDLED SHEETS EE wseeebpecececsceesecen 7.50 to 8.00 Boston (dealers) .......... 21 00 to 22 00 
Ceesesecccdesccceces $11.00 to 12.00 Eastern Pennsylvania ...........- 14.00t014.50 Detroit .............. Reha ia 29 00 
tern Pennsylvania Tr ee + SINE vn a ccc cccestcdoocecces ee. Mie ase 
Ake? ah ERS EE A ose @ Bee ' RS piipeeny SHAFTING 
hh cesain.cee ce epee ces 0.00 to 11. New York (dealers)............ 8.50to 9.00 
abo eee 10.000 11.00 8. Louis ...............-.20e. 1200. tee) Ee Nate ........... $25.00 to 38.00 
EE Bin roc spas vie snaces ee cuuenil Daisies “mmeascseesesereces oe 22.00 to 22.50 
SE ao necusidhidabehad 5.00to 6.00 New York (dealers)............. 19.00 to 20.00 
STEEL RAILS, SHORT SEERA, osc ac ketwescece 10.00 to 11.00 Dt ndihebbchveebwuceseeeee 27.00 to 27.50 
Sarg, SEEN $16.00 1016.50 Valleys... 7 “goo te 8.25 Boston (dealers) ............... 20.00 to 21.00 
me (Gealees) et ee 16.00 te ae Boston (dealers) ...........++- 9.00 to 10.00 team Beundre Se 
Tere? TiCreTete ee ° 0 
MS nc cacachecccee ce 15.00 to 15.50 CAST IRON BORINGS 77 Sep 
Sie elnd satathe canine 16.00 to 18.00 Pittsburgh ..............+++++-$12.00 to 13.00 CAR WHEELS 
EE once ae athonnseet 19.00 to 20.00 Chicago ....+-.....20seeeeeenes 2 $21.00 to 22.00 
De eaedb bade cade certecese 21.00 Eastern Pennsylvania ........... 16.00 to 17.00 Pittsburgh, steel 15.50 to 16.50 
Eastern Pennsylvania (chemical)... 15.00 to 16.00 Ree 89 SS0ee oSaer aes aaeae SO ae 
STOVE PLATE ec on ee 12:00 to 13.00 Chicago, iron wertseeresceceeees 21,50 to 22.00 
. PUD ncn cccccccccsseosces TT Te a pppereieesecensetaten: ye Be — g—pepeeipentbuanene pte 
; ME chacboves ov sdescdseetes cue ce cadets 50 - ye ay terns osears ore oi 60 to yd 
Eastern Pennsylvania............ fT” ~ “ppeprereererrrepecersee TS Re ? epenhedehltadetctatbias re teg 
nas SRI 15.00 to 16.00 New York (dealers’ price)....... ow re a aa ag fad oy 
eS si NMS oe Secccvecaseveccece SF ra 8.50 to 9.00 a on, Sacenesfacne>s See to - 0 
; Birmingham =... eee weeeeeeceees opt - oo L minghen i ae akg 10.00 to 11.00 ay OM.  .cecccce = = ao 
shy Rdeohh des @nceaeedec MN” 2m. ocdeccochhnecsccccsal MAURIE. 2 coosecoccnce OM ry 
gata i i Sa ie 15.50 to 16.00 Bosten (dealers) .....--.-...... 10.00 to 11.00 + ag A ‘ . Se es eer 23.00 to 24.00 
ET picicenelido+ececee on 14.50 to 15.00 OW LOK, OM... - se eeeeeeeee 21 -00 to 22.00 
Gate canal 23.00 to 24.00 MIXED BORINGS AND TURNINGS tls ans 5a eddhiedewe 25.00 to 26.00 
! (consumers) ....-..s000- 16.00 to 17.00 (For blast furnace use) NO. 1 CAST SCRAP 
LOW PHOSPHORUS le Be 8-28 -7 sore $12.00 to 18.00 Pittsburgh, cupola ..........+44. $24.00 to 25.00 
Pittsburgh, billet and bloom crops.$24.00t0 25.00 Civiang .. one teinee Calea. cupels 00... secs ce eee 20.00 to 20.50 
DRE ccécc ccccccroercessce ee ee ee Pree See Eastern Pennsylvania, cupola...... 25.00 to 26.00 
eee. TD ED anccncccecccccccncecoce 25.00 to 26 00 IRON AXLES ie Se 21.00 to 22.00 
i Eastern Pennsylvania ............ 21.00 te 32.00 Pittsburgh ......cccccccccesces $36.00 to 37.00 _ York, cupola (dealers)...... 21.50 to 22.50 
; New York (dealers)............ 33.00 to 34.00 neinnati, No. 1, machinery, cupola 
: SHOVELING STEEL i. 10. 12. b6gGien abe éa 36.50 to 37.00 Sil dlialisI6.tycbeahet tees 21.00 to 22.00 
' Chicago oe eee e cee eceeeeees $1450to0 15.00 Eastern Pennsylvania ............ Se ND. DIE Gn. ck) dcdcdc decade cceece 31.00 to 32.00 
i, MED Seccccecesccocesececs ET = Birmingham, cupola ............. 21.00 to 23.00 
: SE in co dais gables decad 28.00 to 29:00 St. Louis, railroad.............. 18 00 to 18.50 
' KNUCKLES, COUPLERS AND SPRINGS ee oot Miwtedion 30.00 to 30.50 St. Louis, agricultural........... 17.50 to 18.00 
F EBS Se eS rey NE NN da... cccbennenenoes oe te tea 26.00 to 27.00 
eo ee (ED ccccccabedicacsessccee ee rrr ree 36.00 to 37.00 Boston (consumers) ............ 25.00 to 26.00 
EH oR 14.50to 15.00 Birmingham ........ . 24.00 1025.00 Valleys .........0-eeceeeeceees 21.00 to 22.00 
Eastern Pennsylvania eececcseccecce 18.00 to 20.00 IRON RAILS HEAVY CAST 
COMPRESSED SHEETS EN” cic ccdguctbheambeensed $25.00 to 25.50 . , 
i” | oP asks icottee $13.00t0 14.00 Cleveland .........-.eeeeeeeees 17.00 to 18.00 |. (dealers) ............ $31 ropep ry 
Rp og a 12.00 t0 12.50 St. Louis ............-.4+--+-- 2000102050 © Bresvedesevecsvevepsess Be tee 
HERS AR 2. ~~ RT GE 14.00 to 15.00 Buffalo ............... 25.00 to 26.00 ae teseedeereceseeceess 19.00 to 20.00 
ym 9 BINS ‘bebo sieietle’ decencees 26.00 to 27.00 eveland ...... ne eeeeeeeeenees 14.00 to 14.50 
FROGS, SWITCHES, GUARDS PIPES AND FLUES Boston (consumers) ............ 18.00 to 19.00 
tee eeeensesserereneees Be OO ee eg (MICRO sees eeeeceeeeeeeee ee sS11.00 to 11.50 MALLEABLE 
astern Pennsylania.............. BOGE Gon ..cl eee ee ..-.-------- «1850 e180 
BOILER PLATE, CUT See: MD “ce dhagcsecesveadoenned 11.00 to 11.50 Chicago, agricultural sgn <i haa degen ; 16.50 ro 17.00 
a ee pesos e$12.00 1012.50 Cincinnati ...........++++++++- 12.001013.00 astern Pennsylvania, railroad. .... 25.00 to 26.00 
Bt. Lowls ....-ceeseeeeee . 9.00 to 9.50 GRATE BARS aotent, OY eee 17.50 to 18.00 
ANGLE BARS—STEEL SEA 5, nigecpadumecneteckoed $13.50 to 14.00 Cleveland, agricultural .......... 14.00 to 15.00 
SER ce acceeee$l5.50 1016.00 Cleveland .........ccceeseeeeeee 19.00 to 20.00 }-y Louis, Iam pad or 
Oe MR) eho See Bos ot i 1 SEBO 09 26.00  — Detreld 2c .cocrcccccvescccccvcs 17 00 to 18.00 oe Smet “78° E00 . 18.00 
I Mill Sc ueaase *ehnasezeenss choses 101m 1800 Cincinnati. agricultural .......... 16.00 to 18.00 
New or _ ) PPPererrrerere 0. 0 . a )=6 C0 CESC CSO " we 
ron Vil rap nas Semen... pagees! 18.00 to 19.00 Boston, railroad ................ 17.00 to 18.00 
RAILROAD WROUGHT . i. Pe aoa ne eee 18.00 to 19.00 
FORGE FLASHINGS Detroit 18.00 to 19.00 
Pittsburgh, No. 1..........s+00+ ee Fe a. ahi dl akiekk, SED sagiesdhevcccoccccccoes 
Pitebursh, Mo. 8....020c+ccccce 15.00 to 16.00 CE Gn cctisicccccvepess $9.00 to 10.00 : 
Es cdearenconeustine 15.50 to 16.00 Chicago, small .......--+-++-++. nt.69 to 18.68 Miscellaneous Scrap 
Reamer chareess se se 558 14.50 to 15.00 Cleveland, small ...........000 8.00 to 9.00 
Eastern Pennsylvania No. 1....... sasotens.co ‘Sten Cietew) ............... 6.50 te 9.00 REROLLING RAILS 
he inaaah 6 caden 15.00 to 16.60 FORGE SCRAP 5 tol ot oe 
St. Louis, NO. 1.......0-eeeeee 15.00 to 15. NT. victetbccoedgencccccbcct $16.00 to 16.50 , 9 
EG, WM enc cnsscageces 14.50 to 15.00 Eastern Pennsylvania, No. 1 ERED GE Ser tonrn seer ces sr pady ry 
eae eee 1 eRe 00 CRO R8 Se petedr ee Boston ..eeeeeseeeceerserecess 10.000011.00  Baste-n Pennsylvania ......-...-. 18 00 to 20.00 
SEEMED ocssnencrocroccoope.s po pugy ARCH BARS AND TRANSOMS SEED accsnescetaccccesencs 17.00 to 18.00 
Birmingham, No. 1............. 15.00 to 17.00 ‘ = Leuk 15,08 to 15:50 
New York, No. 1 (dealers)...... 15.50 1016.00 Chicago .....c.ceesececeeeeeces $28.50 to 29.00 ene. coo eset ens.ons os 8<s 17 50 te 18:50 
DUNO. 2, a ce dis dg Glo 0-0 15.5010 16.00 St. Louis 2... ccc een eee ceeeees 20.00 to 20.50 ag FEE po ge eegeneesec ae 17 00 ‘ . 
ae ee or © 18.00 
WROUGHT PIPE x ANGLE ere, io New York (deaJers)............. 15.00 to 16.00 
te || See 14.50 to 15.50 WUCAZO oc eee eee cc cee eensesee oS2t-00 to 28. 
ES PRR a9 5» 0» «000: ee tay Gt. Wall ...ccccccstececsecsce 20.00 to 20.50 LOCOMOTIVE TIRES 
New York (dealers).......+-«.++ 10.50 to 11.00 COMERMD ccccccccccccccccccocess $13.00 to 13.50 
Boston (eedes) ' ae bee ud 11.50 to 12.00 Iron and Steel Works Scrap TE. COMES cicccccccsccccececcse 12.00 to 12.50 
AXLE TURNINGS LOW PHOSPHORUS PUNCHINGS 
pctbh vides tqeecets 00 ~——~Pittsbur hb vdebeeuseecee basse ee Gee. “Cibeens -\, cacectesicecccvecacs tthe B® 
awake 00 Eastern Pennsylvania ............ 14.00t016.00 astern Pennsylvania . 20.00 to 21.00 
—} 
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When the Scrap Market Is Dull 


While seeking a more favorable market the best form in 
which to hold your sheet scrap, etc., and the form that 
always commands the best prices is the dense hydrauli- 
cally compressed bundle. 








Thus less storage space is required—under roof to pre- 
vent loss from corrosion; and because of greater car ton- 
nage under minimum car rate, you add from 25% to 50% 
freight savings to your profits. 


For greatest compression, largest daily output, at lowest 
operating cost, use 





LOGEMANN !°: PRESSES 


Youcan enjoy the advantageof the accumulatedexperience 
from hundreds of Logemann scrap bundling presses now 
in use. 





They embody a simplified mechanism that requires no 
special skill to operate rapidly. Press and pump are so 
designed that all the motive power applied is utilized, 
thus reducing power cost. 


Powerfully built, all working parts constructed to resist 
the severest strains—selected material, first class work- 
manship—all minimize upkeep cost and insure lasting 
efficiency. 








A medium sized press is shown; there are smaller and 
larger sizes in standard models. 


Advise character and daily tonnage of your scrap and let us 
suggest press best suited to your requirements. 


3126 Burleigh Street 


Logemann Brothers Co. Milwaukee, Wis. 


Builders of Baling Presses and Hydraulic Machinery 
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(Continued from page 180) 


bas awarded the general contract for a $25,000 
machine shop to the Austin Co. 

PHILADELPHIA—The Safety Appliance Co. is 
being organized by F. M. Johnson, H. S. Frieden- 
wald and A. R. Konsalik, to manufacture safety ap- 
pliances. 

PHILADELPHIA—The T. R. Roberts Filter Mfg. 
Co. has disposed of its plant to Basch & Co. It 
consists of a 2-story factory, foundry and power 
house, and will be occupied by the new owner. 

PHILLIPSBURG, PA.—The Nickel Fabricating Co., 
Inc., has been incorporated with a capital stock 
of $200,000, by H C. Taylor, C. T. Hennig and 
N. 8. Dunbar. 

PITTSBURGH—The National Electric Tool Co. is 
being organized by John A. Metz, T. D. Murray ani 
8. E. Wentley, to manufacture tools, ete. 

PITTSBURGH—The American Machine Screw Co. 
has been incorporated with a capital stock of 
$20,000, by James L. Foster, Parker Jones and 
others. 


PITTSBURGH—The Cowan Mfg. Co. recently was 
incorporated with capital stock of $50,000, by 
H. F. Saylor, T. VV. Keiflen and Joseph P. 
Cowan. 


PITTSBURGH—The International Drawn Tube 
Co., Inc., has been incorporated with a capital 
stock of $100,000, by P. L. Tygard, John Por- 
reca and Frank Wilbert Jr. 

PITTSBURGH—The Ft. Pitt Steel & Iron Works 
has been incorporated with a capital stock of $25,000, 
by George L. Redpath, Mary Redpath and L J. 
Bloch. 

READING, PA.—The plant of the Liberty Bag & 
Metal Co. recently was damaged by fire. 


SHARON, PA.—The Sharon Steel Hoop Co. is 
reported having plans prepared for a 2-story plant 
building, to cost $150,000. 


TAMAQUA, PA.—The Pencil Pointer Sharpener (Co. 
has been incorporated with a capital stock of $20,- 
000, to manufacture pencil sharpeners and other 
metal specialties, by H. K. Sellingman, and others. 


YORK, PA.—Workman Bros. 
to establish a plant at Wrightsville, Pa., for the 
manufacture of metal specialties, ete. It recently 
acquired the building of the Wrightsville Light & 
Fower Co. 


ATLANTIC CITY, N. J.—The Rowley Chemical 
Products (Co. has been incorporated with a cap- 
ital stock of $100,000, by I. H. Rowley, Bruce 
Rowley and F. J. Kopp. 


BLOOMFIELD, N. J.—The McCartney-Sones Milking 
Machine Co. has been incorporated with a capital 
stock of $10,000, by L. N. Sones, A. U0. Me. 
Cartney and J. J. Clark. 


BOONTON, N. J.—The Yale Piston Ring Co. has 
been incorporated with a capital stock of $125,000, 
by F. 8. Yale, T. C.. Saxton and IL. G. Yale. 


GRANTWOOD, N. J.—The R. B. N. Rotary Mo- 
tors Corp. has been incorporated wit: a capital 
stock of $125,000, by % W. Norton, P. E. Bru- 
latour and William R. Krebs, te engage in the 
manufacture of motors and parts. 


IRVINGTON, N. J.—The Connecticut Dynamo & 
Motor Co. has been incorporated with a capital stock 
of $150,000, by Gerald Hannay, H. J. Brewer 
and D. B. Munsick. 


JERSEY CITY, N. J.—The New Era Mfg. Co., 
printing presses, has been incorporated with a capital 
stock of $100,000, by H. J. Lewis, F. A. Sepe and 
others. 


JERSEY CITY, N. J.—The Lythan Electric Lamp 
Co. recently was incorporated with a capital stock 
of $150.000, by W. J. Tompkins, John W. Aymer 
Jr. and W. F. Timme. 


MILLEVILLE, N J.—The Whitall-Tatum Co. will 
erect a 2-story factory building, 35 x 105 feet. 


NEWARK, N. J.—The New Era Mfg. Co. has 


are reported planning 
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been incorporated with a capital stock of $100,000, 
by H. J. Lewis, E. Franke, A. Sepe and others. 


NEWARK, N. J.—The Terrell Slover Automatic 
Vendor Corp. has been incorporated with a capital 
stock of $400,000, by H. H. Picking, Gordon 
Grand and C. 0. Geyer. 


NEWARK, N. J.—The Washington Auto Painting 
& Body Co. recently was incorporated with a cap- 
ital stock of $125,000, by Lee Seeman, Joseph 
Oregoree and William L. Greenbaum. 


NEWARK, N. J.—The Terrell-Slover Automatic 
Vendor Corp. has been incorporated with a capital 
stock of $400,000, by Harry H. Picking, Charles 
0. Geyer and Gordon Grand. 


NEW BRUNSWICK, N. J.—The Automatic Tele- 
phone Equipment Co. recently was incorporated with 


a capital stock of $100,000, by Oscar 8. Bower, 
P. 8. Hayden and Harold R. Frick. 
PATERSON, N. J.—The Universal Safety Lock 


Co. has been incorporated with a capital stock of 
$100,000, by Antonio Caputo, R. H. Graeber and 
Matteo Tamburini. 


PATERSON, N. J.—ihe Kuanneth System, Inc., 
has been incorporated with 2000 shares of stock, 
by Oswald and George K. Kuenceth, 45 Mamilton 
street, to manufacture textile machinery, et:. 


TRENTON, N. 
Tool Co. 
a modern machine 


J.—Kuhn & Jacobs Machine & 
has purchased a site on which it plans 
shop. 


TRENTON, N. J.—The Stokes Asbestos Co. has 
been incorporated with a capital stock of $1,000,- 
000, by W. J. B. Stokes, J. 0. Stokes and others. 


BALTIMORE—The United Railways & Electric 
Co. plans improvements to its power plant. 
BALTIMORE—The Carter Type Machine Co., In- 
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dustrial building, recently was incorporated with a 
capital stock of $350,000, by James T. Carter, N. 
B. Keen and Philip J. Scheck. 


BALTIMORE—The International Machine Co., 110 
East Lexington street, has been incorporated with a 
capital stock of $100,000, by G. P. Chambers, 
H. D. Hawkins and F. L. Klemm. 

BALTIMORE—The Republic Furnace & Radiator 
Co., Maryland Casualty Tower, has been incorporat- 
ed with a capital stock of $2,000,000, by E. 
McClure Rouzer, E. 8. Stockbridge ani others. 


CUMBERLAND, MD.—Machinery and equipment 
will be installed by the Queen City Brick & Tile 
Co., in connection with extensions and improve- 


ments to cost about $50,000. 


CURTIS BAY, MD.—The Central Chemical Co. 
will erect a plant building, one story, 12 x 25 feet, 


at an estimated cost of $7000. 

BRISTOL, VA.—The «Wood-Taylor Corp. has been 
organized by H. Taylor and others, and will es- 
tablish a plant for the manufacture of concrete 
block machinery. 

MORGANTOWN, W. VA.—The Jackson & Grow 
Machine To. is reported planning repairs to its 
foundry, which was recently damaged by fire. 


ROANOKE, VA.—The F. N. Hayes Machine & Mo- 


tor Co. plans a plant addition, 50 x 100 feet. 
WEYERS CAVE, VA.—Weyers Cave Light & 
Power Co., capitalized at $100,000, will operate 


an electric power plant on the Shenandoah river. 

WINCHESTER, VA.—The Front Royal-Riverton Mill- 
ing Corp. will erect a concrete dam for a power 
plant. 








Central States Activity 








APPLETON, WIS.—To finance the purchase of addi- 
tional machinery, the Toy Co. of America, using 
part of the plant of the Graef Mfg. Co., has in- 
creased its capital stock from $25,000 to $100,000. 
C. L. Wiggin is president. 


DARLINGTON, WIS.—Sealed bids are being taken 
until Jan. 14 for furnishing and installing a cen- 
trifugal pumping unit in the municipal water plant. 
W. FF. Reichert, Watertown, Wis., is consulting 
engineer. 


GREEN BAY, WIS.—The Green Bay Drive Calk 
Co., State and Ninth streets, is rebuilding and 
enlarging its plant, which was recently damaged by 
fire. 


MARINETTE, WIS.—A 2-story factory building, 
costing about $40,000, will be erected here in the 
spring by the American Toy Co. 


MENASHA, WIS.—The Menasha Woodenware Co. 
has closed its plant in order to reconstruct and 
re-equip it, at the same time making additions, the 
work to cost about $350,000. Considerable new 
power, wood and metal working equipment will be 
needed. 


MILWAUKEE—Articles of incorporation have been 
filed by the U. 8. Spring Corp., a $25,000 or- 
ganization, which will manufacture iron and steel 
products, implements for mechanical and farm use, 
ete. The incorporators are C. -J. Willett, W. A. 
Richter and M. D. Kelly. 


MILWAUKEE—A charter to manufacture and mar- 
ket machinery has been granted to the Rottel Re- 
frigerating Machine Co., of Mirwaukee, which has 


been 
by H. 
zerling. 

WISCONSIN RAPIDS, WIS.—The American Ro- 
tary Engine Co. is having plans prepared by the 
La Salle Engineering Co., 337 West Madison street, 
Chicago, for a 1-story machine shop. 


incorporated with a capital stock of $85,000, 
W. Rottel, Fred C. Fass and Theodore Wen- 


CALUMET, MICH.—The Calumet Truck Body Corp., 
capitalized at $200,000, has been chartered to 
manufacture automobile parts by 0. P. Bailey, Frank 
S. Carlton and W. H. Thielman. 


DETROIT—The New York Spring Bed Co. has 
awarded a contract for a 3-story factory building. 


DETROIT—The Liberty Tool & Gage Co., cap- 
italized at $20,000, has been chartered to manu- 
facture precision tools by John O'Neill, James W. 
Kepas and Frank A. O'Neill, 1443 Fort street. 


GRAND RAPIDS, MICH.—The plant of the 
Smith Bros. Iron & Metal Co. recently was dam- 
aged by fire. 


LANSING, MICH.—Plans are reported being pre- 
pared by the Michigan Brass & Iron Works for the 
expansion of its plant. 


TWO RIVERS, MICH.—A public garage and ma- 
chine shop, two stories, 50 x 90. feet, will be 
erected by Langer Bros., which is inquiring for a 
small list of equipment. 


CHICAGO—The Felt & Tarrant Mfg. Co. will defer 
the erection of its plant addition until spring. 


CHICAGO—The Miles Piston Ring Co. is build- 
ing a 1 and 2-story factory building, 98 x 161 
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feet, at 5345 South State street, costing $60,000. 

CHICAGO—The Chicago Spring & Wire Co., 322 
North Albany avenue, plans a superstructure for 
its 2-story plant, 75 x 117 feet, to cost about 
$40,000. 

CHICAGO—The Cataract Pump Co., 5648 Harper 
avenue, capitalized at $30,000, has been chartered 
to manufacture pumps and machinery by J. N. Swan- 


strom, Irving Klein and J. B. Loewenstein. 

CHICAGO—-The By-Products Coke Corp. is mak- 
ing addifions to its plant at 112th street and 
Torrence avenue, including three 1-story § transfer 
houses and two steel coke screening houses. 

CHICAGO—The Illuminating Mfg. Corp., 15 South 
Clinton street, capitalized at $25,000, has been 


chartered to manufacture lighting fixtures by W. C. 


Duncan, Jacob Abhren and James R. Hughes. 
CHICAGO—The Common Sense Ice Machine Co., 
315 South Wallace avenue, has been incorporated 
with a capital stock of $100,000, by H. C. and 
E. C Fritz and George C. Foster. 
CHICAGO—The Calumet Tool Co., 11/21 Mich- 


igan avenue, capitalized at 
ered to manufacture and deal 
products by Anthony Sciepko, 
Joseph T. Spiker. 

CHICAGO—The Common Sense Mfg. Co., 7 South 
Dearborn street, has been incorporated with a 
capital stock of $25,000, to manufacture valve 
grinders, mechanical appliances, ete, by T. L. 
Diggens, Wilbur Reid and T. E. Guy. 

PEORIA, ILL.—The Peoria 
plans for a il-story plant 

DUNKIRK, IND.—The 
Co. has been incorporated 
bile parts and accessories, 
* $25,000, by H. L. 
Gaunt, P. H. Halligan and G 


$4000, has been chart- 
in metals and metal 
Walter Ostrowski and 


Auto Parts Co. has 


building. 

National Sub-Carburetor 
to manufacture automo- 
with a capital stock of 
Nixon, G. W. Haskell, C. L. 
T. Whitaker. 


INDIANAPOLIS—The Meriwether Pressure Pipe 
Co. has been organized and plans to construct a 
factory. The company is capitalized at $25,000. 


INDIANAPOLIS—The Dupee Motors Corp. is look- 
ing for a suitable site on which to construct a 
factory for the manufacture of automobiles and 
trucks. The company has a capital stock of $250,000. 

INDIANAPOLIS—The C. E. Holt Mfg. Co. has 
been organized with a capital stock of $100,000, 
by C. E. Holt, K. A. Holt and R. L. Holt, to 
engage in the manufacture of cultivators, etc. 


INDIANAPOLIS—The Drysdale Metal Pro ‘ucts Co. 
has been incorporated with a capital stock of $100,- 
000, and will engage in the manufacture of small 
metal products. Incorporators are G. A. Drysdale, 
E. W. Springer, 0. W. Mothershead and Harry B. 
Fitton 

INDIANAPOLIS—Articles of 
been filed by the Railway 
capitalized at $100,000, by B. T. Boltz, C. C. 
Barnes and Merl Chenoweth. The company plans 
to enter the manufacturing field in the spring, and 
will manufacture railway 


INDIANAPOLIS 


incorporation have 
Service Corp., which is 


equipment. 


Plans are being prepared by the 
Pennsylvania railroad for alterations and additions 
to a storage building acquired here some time ago. 
The building will be reinforced with structural steel, 
enlarged and will have metal lockers, tin clad 
fire doors, electric elevators and complete heating 
and lighting systems 

MARION, IND.—The Indiana Spring Co. has been 
incorporated with a capital stock of $100,000, by 
H. E. Powell, G. M. Powell and C. W. 
to manufacture metal springs, ‘etc. 


Thompson, 


VALPARAISO, IND.—The Pioneer Truck Co., 10 
South La Salle street, Chicago, is having plans 
prepared for a I-story plant, 300 x 600 feet, in- 
cluding foundry, machine shop, assembly rooms and 
other necessary departments. 

CANTON, 0.—The State Electric Appliance & 
Construction Co. has been incorporated with a cap- 
ital stock of $25,000, by R. G. Vincent, L. M. 


Lusky and others. 

CAREY, 0.—The Landall Farm Tractor Co. has been 
incorporated with a capital stock of $500,000, and 
is reported planning a plant. It has taken over the 
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assets of the Landall Tractor Co., of Toledo. 0. L. 
G. Hustoh is president. 


CHAGRIN FALLS, 0.—The Henry Furnace & 
Foundry Co. has purchased a site of 17 acres, 
which it is stated will be used as a dumping 
ground for slag, and may possibly be utilized in 


the future for plant extensions. 

CINCINNATI—The Milner Electric Co. plans altera- 
tions to a building which it recently leased. 

CINCINNATI—The Progressive Sheet Metal Co. 
has leased the ground floor of a building at 2225 
Bogen street, which will be improved and occupied 
as a plant. 

CLEVELAND—The Eagle Bolt & Forging Co. is 
erecting an addition to its plant. 

CLEVELAND—The Ross Spring Service Co. re- 
cently was incorporated with a capital stock of 
$25,000, by I. Grohs, V. A. White and others. 

CLEVELAND—The Putnam-Martin Co. plans a plant 
for the manufacture of wood and metal special- 
ties. 


CLEVELAND—The Columbia Refining Co. has 
been incororated with a capital stock of $225,000, 


by C. J. Castle, E. Walton, E. Blythin, B. Zim- 
merman and L. A. Freeman. 

CLEVELAND—The Atlantic Scrap Iron & Metal 
Co. has Deen incorporated with a capital stock of 
$25,000, by W. W. Rosenweig, 8. H. Stacker and 
others. 

CLEVELAND—The A. B. 8. Electric Co. recently 


was incorporated with a capital stock of $10,000, 
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by E. C. Smith, C. D. L. T. Alken, W. J. 


Smith and H. E. Barrow. 

DAYTON, 0.—The plant of the Lucas-Miner Tool 
& Producfion Co. will be enlarged by the purchase 
of the Schantz Co. building at 427 Valley street. 
0. C. Black is treasurer and general manager. 

DEFIANCE, 0.—The Highway Engine Co., recently 


Ainger, 


incorporated with a capital stock of $1,500,000, 
plans a plant in the spring. 

ELMWOOD, 0.—Plans are being prepared for an 
addition to the plant of the Tool Steel Gear & 
Pinion Co. It will be one story, 46 x 115 feet, 
and will cost about $10,000 

FINDLAY, 0.—The Pneumatic Hammer & Engi- 


neering Co. recently was incorporated with a capital 
stock of $15,000, by R. H. Rosenberg, A. C 
Slatcher, P. C. Scott and others. 


MIDDLETOWN, 0.—The Miami Office & Equip- 
ment Co. has been incorporated with a capital 
stock of $25,000, by C. W. Denny, Harry C. John- 
son, R. Rosengale and others. 

SANDUSKY, 0.—The Paper Equipment Producing 
Co., a new organization, according to a report will 
occupy the plant of the Ohio Motor Co 


TOLEDO, 0.—The Grid-Iron Grip Wheel Co. re- 
cently was incorporated with capital stock of $150,- 
000, by A. J. Johnson, A. L. Johnson, BR. E. Lad 
wick, W. P. Miller and B. O’Brien. 

YOUNGSTOWN, 0.—The McCartney Machinery Co. 
has been incorporated with a capital steck of $50,- 
000, by E. E. McCartney, J. T. Harrington, N. A, 
Emery, C. F. Smith and T. L. Jackson. 











Throughout the West 




















— 

RUSH CITY, MINN.—J. P. Markham and A. Kel- 4400 Union avenue, St. Louls, has awarded a con- 
sey, 512 Glebe building, have had plans drawn for trart for factory building and power plant, 1-story, 
a power building 200 x 54 feet, to cost $300,000. 

WABASHA, WINN.—The Chicago, Milwaukee & St OAKLAND, CAL.—Articles of incorporation have 
Paul railroad, contemplates a machine shop. been filed by the Diamond Steel Co., with a capital 

CHEROKEE, 10WA—The Caswell Mfg. Co. plans Stock of $200,000. The company will engage ip 
plant additions the manufacture of steel. Directors of the com- 

» . . pany include Belden M. and H. Grayson. 

DAVENPORT, I0WA—The Crane Co., Chicago, 
is reported planning a plant here. It is said SAN FRANCISCO—The Commercial Brass & Bronze 
work will be started about March 1. Foundry fias been incorporated with a capital stock 

FARBER, MO.—The North Missouri Fire Brick © $50,000, by E. G. Doeth, C. F. V. Mehden and 
& Clay Co. has been organized with a capital William Barker. 
stock of $40,000, by B. Hill, J. W. Gallaher and SAN FRANCISCO—The Standard Culvert & Steel 
D. ©. - Grass. Barrel Co. has been incorporated with a capital 

JOPLIN, MO.—The Keystone Driller Co. plans stock of $500,000, by D. B. Fuller, Ivey Marshall, 
a plant addition at a cost of $50,000. D. K. Seibert, R. J. Miller, W. C. Irvin, C. Donk 

MAPLEWOOD, MO.—The Martha Investment (Co., and others. 

€: d 

MONTREAL, QUE.—The Fromson Co. of Canada, tending its plant for assembling rear axles, also the 
Ltd., has been incorporated to manufacture phono- truck wheel section of its plant 
graphs, musical instoumnsete, motors, — ob ong CHATHAM, ONT.—The Mack Furnace Co., Lad, 
000 capital stock; by Peter wean 1, Robert nes been teentpernied 60 mansiuten Mammen. eee 
Calder, James Johnston and others . radiators, machinery, ete., with $250,000 capital 

THREE RIVERS, QUE.—The Mechanical Engi- siock by Eliot M. Reeve, Burton L. Bedford, Charles 
neering Co. has purchased property adjoining its J. Cummings, and others. 
present plant and plans an addition. 

COLLINGWOOD, ONT.—The Imperial Steel & Wire 


CHATHAM, ONT.—The Canadian Des Moines Steel 
Co. is building an addition to its plant. 


CHATHAM, ONT.—The Chatham Malleable Steel 
Co. is making progress in the erection of a plant 
addition. 

CHATHAM, ONT.—-The Hayes Wheel Co. is ex- 


Co. is completing the plant being erected to replace 
the one damaged by fire some time ago. 


GUELPH, ONT.—The Canada Ingot Iron & Cul- 
vert Co. is erecting two buildings, one 48 x 200 
feet,, the other 120 x 132 feet. 
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Cold rolled flats, sous and hex- Standard Sizes 
Iron Ore agons, New York............. 6.00¢ to 6..15¢ Gages Nos. 12 to 30 ine., 24, 26, 28, 30 and 
Superior Ores, Per Ton, Lower Lake Ports Cold rolled ae Detroit. ...... a wide by 72, 84, 96 and 120 in. long. 
Old range Bessemer, 55 cent iron...... $7.45 as for width and length to be added. 
Mesabi ii 0 oe eat fe........ 7.20 Mill Sheet Schedule BLUE ANNEALED 
Old range nonbessemer, 51% per cent iron.. 6.70 Differential 
Mesabi nonbessemer, 51% per cent iron.... 6.55 Differentials for — per 100 pounds Nos. 8 — Rag < oF eee — 5e 
Port Henry tron Ore, f.0.b. Port Henry OO TTA, nvadbbeceus Ail. ddvevease +20¢ Nos. 9 and 10 (carloads)............. Base 
Old bed 21 furnace.............sceeeess SC MPEG OG. winks ceubes idbesse ch +10¢ Nos. = — Eustnepaetesencssccconss + _5e 
Old bed concentrates, 63 per cent........ "6.70 No. 28 (carloads) ..........ccceceeeees ne 5 Ss Beneeeccesereeerneeeess + 10e 
cobbed, 63 per cont............. Uy AMON, cnc Ecc os cp duucss copes —O5e Nos. Ad 16... 0.6 e ee eeeeeeeeeeee +20¢ 
New bed, low phos., 65 per cent.......... O.5G Wed. BEBO ..nccsccccccccsccccccocccs —10¢ Standard Sizes 
SITTIN: vo cuvGecccestvcedccdcce nae —l5e Widths—24-26-28-30-36 and 48 inches. 
Rh ME cicik coccceckthdeesaccress —20¢ Lengths—72-84-96_120 and 144 inches. 
Manganese Ore Now. 15-16 SiPadhs chads dabdewbbecs —3 Extras for width and length to be. added. 
NOS. PES cocccecseceesseesesoseese . 
Brazilian, 48 to 50 per cent ef. Atlantic Nos. 10-12 ..........cccceceeueeeeess —85e Tubular Goods 
ports, 38 to 40 cents per unit, nominal. Standard Sizes 
48 to 50 per cent ¢.Lf. Atlantic ports, Pittsburgh basing discounts to jobbers in carloads. 
6S cents per Gath Gages Nos. 12 to 30 inclusive, 24, 26, 28 and 
7 30 inches wide by 72, 84, 96 and 120 inches Steel Pipe 
FLUOR SPAR me Gon te 6s SS en eS STANDARD WEIGHT 
Washed vel Kentucky and Illinois mines, oregoing, 3 by inches 1 
a8 ‘iealindibataoe nein Spectre long. Extras for width and length to be added. Butt Weld 
~- Galvanized 
Warehouse Prices Freight Rates am 
Steel bars, —. Sonatienndes 8. 70¢ PIG IRON 44 
teel bars, Chicago ............ 3.48¢ 
Steel bars, Cleveland .......... 8.806 to 8.34¢ Seteeky cnt Cmmge wiles ts: 38 
SEE ca caeaiicenabtes cece $1.96 
Steel bars, Detroit ..........+. 3.58¢ BE Bis cg dksuWer ave weeds 6.72 41 
Steel bars, Philadelphia......... 3.70¢ te in bs ieee sunesien 7.28 3i 
Steel bars, New York........... 3.70¢ to 4.00¢ 3 .° 
SED. i. acs bacceadedewsess 6.32 
Steel bars, St. Louis........... -575¢ SEER RGoe ea hovund cbde csteeduad 1.96 
Steel bars, Me cseccecees 3.75¢ Chleagd «see veeeeeeseseceeceneees 5.32 PLUGGED AND REAMED 
~_— ng St. Paul............ 3.76¢ ti. ithessccodecsonam 6.44 Butt Weld 
tee’ , tease reese 3.50 Minneapolis, EE vb sduvaneaen 7.60 EG Sib. oe kia 55 42 
Iron bars, EE ans oa din cunt 4.65¢ Buffalo to: Lap Weld 
Iron bars, Buffalo.............. 4.20¢ ens 
Iron bars 8 98¢ to 4 6le Albany, N. Y POTUTETELELELELELrei. $2 52 2-ineh ee 36 
> = whpapepbobennt 3. 58e New England (rail)......+..+++0+++ 5.46 2% to 6G-inch............. 51% 39 
Iron bars, St. ater keene 3.57% New York and Brooklyn (rail)....... 5.46 EXTRA STRONG PLAIN ENDS 
Iron bars, Cincinnati............ 4.33¢ Virginia furnaces to Butt Weld 
Iron bars, Philadelphia.......... 4.70¢ Philadelphia .......ceeeceeneecess 5.74 %, % and %-ingh........ 46% 29 
Iron bars, New York.......... 4.00¢ to 4.25¢ New England .........--sesseeees 6 58 SD stn in ws dated © ontam 51% 39 
CE REED Vac secccccsevcs 3.58¢ Brooklyn, Jersey City, Newark ..... 6.16 % te 134-inch............ 55% 43 
re 3.68¢ Birmingham, Ala., to: 5, TE oc bent néouse 56% 44 
Shapes, Boston ................ 3.80¢ Dt cick di acibewes ees be $10.665 Lap Weld 
eee 3.675¢ Boston (rail and water).......... 7.65 NS sig tS aR 8% 37 
REDRESS 3.86c Cincinnati =... cece cece eeereeeee 4.50 BOG. 8. GOO, 0056 ctabices 51% 40 
Shapes, New York............. 8.80¢ to 4.00¢ Chicago... cc cccccccccccsecscees 6.66 2 ogee 50% 39 
Ghapes, Cleveland ............. 3.40¢ to 3.44¢ ee Bee 6.66 Wy Oy heal sedate 46% 33 
ony Peteteiphte guVdwacteake 3.80¢ —, B efaa tone sruetoves ‘s S ir cdanebestaen 41% 28 
hapes, SE eS Se 8.60¢ neapoils, . BU. wc cesceseces * 
— oa .............. 4.30¢ i a ane dplady 10.26 DOUBLE EXTRA STRONG PLAIN 
Plates, Buffalo .............-.- 8.80¢ DD £5 sa. bbedeehovdeese 8.665 Butt Weld 
Plates, Chicago ..............-. 3.78¢ DT. iis. vince negennees $<e 7.60 me TEETER TLE EL 42 $2 
Plates, Detroit ...............- 3.88¢ Gavannah, Ga. ....eeeeeceeeees 4.25 % to 1%-inch......+-.++. 45 35 
Plates, Boston .........c.ceces 4.00¢ eee. . is 6 tals ueons 5.375 3 to 2%-inch........ 2200. 47} 37 
Plates, St. Louis .............- 3.875¢ Chicago to: Lap Weld 
oe ak 4.06¢ Pree $4.725 DAR. scndpéo evs ous cecves 4 31 
Plates, New York .............. 4.00¢ to 4.25¢ Minneapolis, St. Paul.........+++- 3.375 2% to 4-inch..........++- 42 33 
Plates, Cleveland ............-- 3.60¢ to 3.64¢ Milwaukee .......  seeecssseeees 89 4% to G-inch............. 41% 32 
Plates, Philadelphia ............ 4.00¢ SUL, . pian caevenccceseqosces He T to S-ineh........-+--0+ 36% 23 
Plates, gow Ranh eRe ta 8.85¢ GHB cv cccccccccccccedccecccece 6.0 * 
No. 10 blue anl. sheets, N. '¥.. 4.00¢ to 5:18¢ errr 2.725 Wrought Iron Pipe 
0. blue anl. sheets, Phila. . 5.65¢ ronton and Jackson, 0 j 
No. 10 blue anl. sheets, Chicago. 4.68¢ CHBCRRD ccc ccc cccccccrccccssccces $5.32 Pittsburgh basing discounts to jobbers in carloads. 
No. 10 blue anl. sheets, Cleveland 5.00e ee eh Ae SRR 4: 2.52 THREADS AND COUPLINGS 
No. 10 blue anl. sheets, Boston. 5.90¢ SEE api cocecsassectcosdacose 3.36 M-ineh ..... + ao 85 
No. 10 blue anl. sheets, Buffalo. 4.90¢ EE cnn on 6 cane nb 60.6068 06088600 3.64 . secssees 15% to25% + 1%toll%& 
No. 10 blue anl. sheets, Detroit. . 4.78¢ Indlamapelig . nc ccc cccccccccescese 3.22 PE. ectbevece 19% to 29% 1% to 11% 
No. 10 blue anil. sheets, St. L.. 4.77% Minneapolis, St. Paul............... 8.40 % to 1%-ineh oe 8 to18% 
No. 10 blue anl. sheets, Cincinnati . e 
No. 10 blue anl. sheets, St. P.. vgs wie FINISHED MATERIAL 2-inch 20% to 28% 6% to14% 
No. 28 black sheets, Chicago... " 5. 78¢ to 6.00¢ Pittsburgh, carloads, per 100 Ibs., to: 2% to ‘6-inch. 22% to 30% 9% tol17T% 
No 28 black sheets, New York. 6.00¢ to 6.25¢ New York 38.0¢ 7 to 12-inch. 19% to 27% 6% to 14% 
No. 28 black sheets, Philadelphia 7.50 —— PLUGGED AND REAMED 
aoe oo os pasa bashes Cheba npn: Two points less than above 
No. 28 black sheets, Cincinnati.. 5.50c to 5.75¢ Baltimore ....-+sseeeseerererseses EXTRA STRONG PLAIN ENDS 
No. 28 black sheets, Detroit... . 6.10¢ Chowolamd § ... nsec vccccccccccccees Butt Weld 
No. 28 black sheets, St. Louis... 5.825¢ Cincinnati = Black Galvanized 
Ne. 38 pblset sheets, St. Paul... 6.00¢ me emo dhoeenhebace ch secqeeh ~ \y -inch + 4 ~ 35 
k \ ay Ue i de . cai age i ‘ 
an ot aoe had = Minneapolis “and St. Paul.........-. 66.0¢ 2 ~ eseepee 18% 03315 Oi to 1 8% 
No. 28 gal. sheets, New York T.85cto 7.50c | Dever «2... eee ccccceeecreecerees $1.32 Ye-inch ........ ¢ Ye to : Ys 5% to 15% 
No. 28 galv sheets. Philadelphia. ' 9 50e St. ge i PORTO I 47M%e % to 1%-inch 24% to 34% 9% to19% 
Ne. $8 gale. choca, Betten...... 8.50¢ ND eas acm neneens ome 51.5¢ roam an a ian 
No. 28 galv. sheets, Cleveland. 7.25¢ Birmingham . ww nw ce cece ccccccccecs 76.5¢ a yt Ne 2] % to 20% 84 to 16% 
No. 28 galv. sheets, Cincinnati. 9.000 Pacific coast (all rail).........+.. $1.665 4 a to 6. neh. . 23% to 31% 13% © 
No. 28 galy. sheets, Detroit...... 7.45¢ Pacific coast (tin plate)........... 1.665 + a rt 4 $4 "=e 2 on 
on *“* 2 
2 2 SS Se nie a. GALVANIZED AND LONG TERNE 9 and 12-inch... 9% tol7% 5% to+2% 
Bands, New York............+++ 4.65¢ to 4.75¢ DOUBLE EXTRA STRONG, PLAIN ENDS 
Es co cbeoageveesee 4.65¢ an ai 
TT cto céovdeseeecee 4.28¢ lack vanized 
Bands, Buffalo ................ 5.30¢ Y-inch ...... 15% to+39% 8% to+51% 
ICD scab bb ceéeccece 4.60¢ —— betates 20% to+22% 8% to +34% 
Hoops, Boston ...... aeadees 6.00¢ - +38% +50% 
Hoops, New York..............- 4.65¢ to 4.75¢ 1%-inch +22% +34% 
oa — plane apes cass ese i 1%4-ineh a went +33% 
ro. shaft ° Deccce . p 
Cold rolled shafting, New York... 5.50c to 5.65¢ 2-ineh 16% to+ 7% 4%to+10% 
Cold rolled shafting, Boston...... 5.25¢ 2% to 4-inch. 18%to+ 7% 4% to 10% 
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MILL PINIONS 


Open Hearth Steel Castings 


Gears for All Types of 
Rolling Mill Service 


We own and operate one of the 
largest steel foundries in the West, 
making castings from 1 to 100,000 
pounds. 


THE FALK COMPANY 


MILWAUKEE, WIS. 


AGENTS: Pittsburgh—W. O. Beyer, 1007 Park Bldg. New York—M. P. Fillingham, 50 
Church St. Wilkes-Barre—Vulcan Iron Works. Denver—Denver Engineering Works, 
San Francisco—F. W. Grimwood, Rialto Bldg. Montreal, Que., Can.—Engineering 
Equipment Co., 263 St. James St. 














TIME STUDIES—A bulletin has been published by 
the Smalley Geneal Co., Bay City, Mich, in which 
a number of time studies on various machine opera- 
tions are given. 


CONTROL EQUIPMENT—Automatie station cont:ol 
equipment is described and illustrated in a 20-page 
illustrated booklet recently published by the Gen- 
eral Electric Co., Schenectady, N. Y. 


CIRCUIT BREAKER—The General Electric Co., 
Schenectady, N. Y., has published an 18-page illus- 
trated booklet in which small capacity oil circuit 
breakers are described and illustrated. 


METER—A 12-page illustrated bulletin is being 
circulated by the Cutler-Hammer Mfg. Co., Milwaukee, 
in which a meter for the accurate commercial measure- 
ment of gases and air in large quantities, is de- 
seribed and illustrated. 


GAS PLANT EQUIPMENT—A 4-page illustrated 


New Trade Publications 


bulletin has been published by the Cutler-Hammer 
Mfg. Co., Milwaukee, in which equipment for graphic- 
ally recording total heating values of gas is described 
and illustrated. 


CRANES—The Universal Crane Co., Cleveland, has 
published a 16-page illustrated booklet in which a 
portable crane of 3 to 4 tons capacity is described 
and illustrated. The booklet contains a general de- 
scription and gives specifications, etc. 


STEAM OIL HBATER—A circular is being circu- 
lated by the Mahr Mfg. Co., Minneapolis, in which a 
steam oil heater is described and illustrated. Speci- 
fications such as floor space occupied, height, weight, 
ete., are given. 


ENGINEERING SUPPLIES—A 40-page illustrated 
booklet is being circulated by the C. F. Pease Co., 
Chicago, in which engineers’ and surveyois’ field and 
office supplies are described and illustrated, including 








drawing paper, tracing cloths, field books, etc., rules, 


tables, office equipment, steel tapes, leveling rods, ete. 


PROJECTION APPARATUS—Bausch & Lomb Optical 
Co., Rochester, N. Y., has published a 100-page illus- 
trated. booklet in which projection apparatus and 
accessories are described and illustrated. This is the 
first booklet published by the company on this 
equipment since 1916, and many new features of the 
equipment, brought out since then, are described and 
illustrated in detail. 

FACTORY SKYLIGHTS—A 26-page illustrated book- 
let has been published by The G. Drouve Co., 
Bridgeport, Conn., in which a glass roofing for in- 
dustris] structures, which is held in place without 
the aid of putty, is described and illustrated. The 
illustrations show the interior of various plants, 
which are equipped with this type of roof, and 
which show the eatent of natural lighting and 
ventilation. 





N office was opened at 

990 Union Arcade build- 

ing, Pittsburgh, -by the 
Northern Engineering Works, De- 
troit, in charge of J. B. Laird, for- 
merly representative of the com- 
pany in western New York and 
northern Pennsylvania. This office 
will take care of the company’s 
business in the East and Ohio val- 
ley as well as the Buffalo district. 


*> * *® 


The Thomas S. Watson Co., 
Milwaukee, has changed its name 
to the Watson Co. 


*- * * 


The Bear Chain Co., represent- 
ing the Bear Mfg. Co., Rock Is- 
land, Ill, has opened a factory 
branch at 948 Market street, San 
Francisco, in charge of W. I. 
Aplas. 

. > * 

An Office has been- established 
at Atlanta, Ga., by the Stanley 
Works, New Britain, Conn., in 
charge of R. M. Parsons, who 
formerly was New York manager 
for the company. 

+ > ” 


Announcement has been made 
to the effect the Steel Utilities 
Corp. Ypsilanti, Mich., has ab- 
sorbed the Crosman Stamping 
Co. and is increasing the capacity 
and efficiency of the plant. 

i 


The W. E. Seymour Corp., 
Milwaukee, which was _ incorpor- 
ated some time ago to manufac- 
ture piston rings, etc. has changed 





Business Changes Recently Announced by the Trade 


its corporate style to tthe Sey- 
mour Laboratories Units, Inc. 
*” * x 
The Johnson Gear Co. recently 
moved into its new factory build- 
ing at Parker and Eighth streets, 
Berkeley, Cal. The company was 
formerly located at 735 Folsom 
street, San Francisco. A San 
Francisco sales office is being 
maintained at 17 Spear street. 
* - * 


The Cutler-Hammer Mfg. Co., 
Milwaukee, recently opened offices 
in the Railway Exchange building, 
St. Louis. This office will be 
operated as a branch of the Chi- 
cago district office and will be 
in charge of Harold Phillips. 


* * * 


Removal of the general offices 
and yards of the American Scrap 
Iron Co. has been announced, 
the general offices now being lo- 
cated at 836-837 Second National 
building, Akron, O., while its 
branch office and yard are at 37- 
73 South Manchester road, Ken- 


more, O. 
* * a 


The Pardee Steel Corp., Perth 
Amboy, N. J., has opened branch 
offices in the Woolworth build- 
ing, New York and in the Land 
Title building, Philadelphia. Rich- 
ard H. Dana is New York sales 
representative and E. H. Pafen- 
dach in charge of the Philadel- 
phia office. 

o - & 


In order to more definitely in- 


dicate the nature of its business, 
the Dayton Steel Co., Dayton, O.., 
engineer and fabricator of steel 
construction, has changed its cor- 
porate name to the Dayton Struc- 
tural Steel Co. The old name of 
the company was found to be too 
broad and indefinite. 

* * * 

Removal notices have been sent 
out by the John Mohr & Sons, to 
the effect that after Jan. 15, its 
offices will be located at its South 
Chicago works, Ninety-sixth street 
and the Calumet river, Chicago. 
The company has consolidated its 
Chicago and South 
plants. 


Chicago 
a 


Opening of offices in the Rialto 
building, San Francisco, by the 
Engineering Products Co., has 
been announced. The company 
represents the Penn Iron & Steel 
Co., the Falls Hollow Staybolt 
Co., the Lovekin Pipe Expanding 
& Flanging Co., J. Faissler Mfg. 
Co., Hunter Saw Machine Co., 
Hobbs Chain Co. and the Key 
soiler Equipment Co. 

* * * 

At a recent meeting of stock- 
holders it was decided to change 
the name of the Mossberg 
Wrench Co., 25-37 Providence, 
R. L, to the Rhode Island Warp 
Stop Equipment Co. the name 
identifies the company with one of 
its principal activities. The change 
in name does not signify any 
changes in personnel, activities, 
etc. 
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